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To the Reader. 


>&3 IN the yeare 1651, I put forth a ſmall Treatiſe 
NY concerning Bils of Exchange, which having 
GY found good acceptance by all in whoſe hands 
Qt 5 it came,(that ever I could heare of ) and being 
69 72-4 ſince much ſolicited by ſome'to enlarge upon 
that Theame, that I mightbe ſerviceable in my generation, 
and for the more generall good of all, I have yeelded to their 
deſires; for whereas I did in the firſt Impreſſion'mention only 
ſome Cuſtomes of Merchants concerning Bils of Exchange, 
I havenow in this fecond not only compriſed what- was for- 
merly bandled, and ſomething enlarged upon'the ſamefor the' 
berter underſtanding thereof, but alſo added very much in 
ſetting down thenatureof Exchange, the ſeverall degvomina- 
tions and kinds thereof, the Pair of fome Countries, the pro- 
per appellations and names of thoſe perſons which do nego- 
tiate by Exchange, how niany perſons are therein aQtive, di- 
vers Caſes propounded and reſolved, ObjeQtions anſwered, 
to know.when any bill will tall due, monies taken up by Let- 
ters of Credit, two perfe& I ables of the juſt day from New 
ſtile to Old ſtile throughout the yeare, which may ſerve as an 
indifferent Judge between party and party, and full direQtions 
almoſt in all cafes that may happen in Bils of Exchange, uſe- 
full as wellto the Merchant-man, as to the Notary, ando- 
thers, for | have in a manner gone through the whole body of 
Exchange; As for Attachments,and ſome few other caſes on 
Bils of Exchange, I have purpoſely omitted,leſt I ſhould give 


A occafion 


\ To Txr Reapxr. 


 occaſiontoany turbulent ſpirit to make conteſt where none 
need; The right dealing Merchant doth not care how little 
he hath todo inthe Common Law, or things of that nature; 
neither have 1 herein ſet down ſeverall inſtances of exchanges 
of one Town or Country with another, to ſhew what the 
' parce]l will amount unto with the exchange from one ſort of 
money or ſpecies to another, in regard the ſame hath been al- 
ready publiſhed by divers, = by Mr Lews Robertsin , 
his Maſo of Commerce,printed in the yeare 1638.but I have gi- 

ven my advicein the praQical partof Exchanges, according 
tothe Cuſtome of Merchants uſed in England ; And IT have 
generally backed my advice with ſome reaſons, which a- 
mongſt wiſe men is eſteemed more prevalent than Law it ſelf; 
' Idare/ warrant the proceedings of any that ſhall walke after 
this my advice to begood and juſtifiable by the Law of Mer- 
| chants, but I thinke | neednot hang a buſh, if the pallat be 
right I know the wine cannot be dilreliſhed ; It is the Crop 
of foureand twenty yeares experience in my imployment in 
the Artof a Notary publike,which I am, and do yet praftice 
at the Royall Exchange in London both for Inland and 
Outland Inſtruments. Reader, let not once peruſall ſuffice 
thee, this labour is mine, the gaine will be thine, T am but the 


Adviſer, bethou the Adviſcd by | 
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XCHANGE is by ſomeheld to be the moſt myſterious 
part of theArt of Merchandizing &T taffick,beiog grounded 
upon Cuſtomeand experience; And the neceſſity and com- 
modiouſnefle of Exchanges is ſeen, in'thar it hath'found 2 
generall allowance in all:Countries time out of mind; and 
yet is maintained with the generall conſent of all, for it pre» 
vents the danger and adventure'of carriage of monies from 
one City or Country tGaitother, ' 7 NG AT 

LY  Andthis isdoneonly by two or three lines writtenion 2 
ſma]l peece of paper, tearmed, A Bill of Exchange ; which is ſo noble andexcellenr, 
that rhough it cannor properly (as I conceive) be called a ſpecialty; becauſe it wanteth 
thoſe formalities which by the Common- Law of England are therettato required, as 
ſeale, and delivery, and witneſſes : yer it is equivalent thereunto, if not beyond, or 
exceeding any ſpecialty or bond, in its punQuality and preciſe Payment, -carrying 
with it a commanding power, though direQed from the Servant to the Maſter; for if 
by him accepted, it concerneth him every whit as muchto ſee it be paid with honour 
at.the timezas the ſervant can defire, or the party to whorn it is payable can expeR,; in 
regard the Acceptors Credit lieth art take: And if be faile of payment at the preciſe 

day,preſently there will iflue forth a Proteſt, which may tell tales, and ſoon make 2 

Dilemma in his Commierce 3 for he muſt not expe& to continue his Credit long that 

doth nor pay his accepted Bilsat the time appointed, and beſides his own, his ſervant 

or friend, the Drawers credit will alſo be wonnded; beſides the charges which are in- 
cident thereunto,and unavoicable payment of principall and charges at the end; if the 
party or parties areable, for both Acceptor and Drawer are bound untill payment, 
as ſhall be more particularly ſhewed in this enſuing Treatiſe : Thus much in gene- 
rall, for I love not to ſpend more words than need, or totell a large ſtory to little or no 


purpole: 


Zxchange what it i, 


Eall Exchange is nothing elſe, but togive or take up money in one City or Town; 

to the end to have againe, or to reſtore the juſt value rhereot in money in another 
Town,according to the price which ſha]l be agreed upon between rhe taker andthe de- 
| B livererg 
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Advice concerning Bils of E xchange. 


liverer,to allow or pay for the exchange of the money,and the lofle of time whichwill 
be from the time the money is taken upor delivered untill it be reſtored or received 


againe . f 


Inland and Outland Bills all alike. | j \Y 


F Nd by this it appeareth, That a Bill of Exchange which ſhall be made for mi6- 


"Kcnies taken up at Edenborough, Yorke, Briftoll, Exon, Plymouth, Dover, or any 


| other part of England or Scotland, and payable at London, is 1n all rhings as effeg- 


all and binding as any Bill of Exchange made beyond the ſeas, and payable here in 
England, which weuſe to call an Outland Bill, and the other an Inland Bill, both the 
Inland and the Outland being made for monies taken up by Exchange; And Exchange 
of monies being a thing which may be done as well from one Towne to another, as 
from one Country, Kingdome, or Nation to another, it muſt needs be that the Bils of 
Exchange which ſhall be made as well at one part as at another (I meanelnland and 


' Outland ) ought to be eſteemed of equall worth, and the cuſtome of Merchants on 


both equally obſerved ; howbeit Mr 1obn Trexchant in his book of Arithmetick prin- 
ted at Lions in A» 1608, faith, thatan Exchange made in the ſame Realme, as from 
Lions to Paris,is not reall,for that the reall Exchange is appointed only for Exchange 


: between Towns in ſubjeR&ion unto divers Lords,who do not allow monies to be tranſ- 


ported out of their own Territories, or becauſe the monies from one place are not 
conveyed to the other without great loſle. | 


Foure Perſons to make an Exchange, and how called, 


(Dfdinarily there are fqure perſons requiſite tobe imployed in the taking up or re- 


mitting any parcell of. money by Exchange, (beſides the Broker which doth pro- 


cure the parcell) as namely, twoat the place wherethe money is taken up, and two 
at the place where the money is payable. 1. The party which doth deliver the mo. 


ney by exchange, whom we uſe tocall the Deliverer, or the giver, (and the French le 
bangaier ) becauſe there are which do keep a ſtock of money only to negotiate by Ex- 
change, (as our Uſurers do money to deliver at intereſt ) although theſe bankers 
will as well take up as deliver monies by exchange, according as they fee it moſt ad- 
vantagious unto them, by the riſe or {all ofthe price of monies by exchange. 2. The 
taker or. party which doth receive or take up money by Exchange, and this party we 
uſually-call the Drawer, becauſe he may be ſaid to be the chieſe occaſion of rhe draft 
of thoſe monies from one place to another by vertue of his Bill of Exchange. 3.The 
party which is to repay the money,. or he upon whom the Bill is drawn, or to whom 
the Bill of Exchange is dire&ed.. And fourthly, The party to whom the money is 
made payable, 'or he towhom the Bill is ſent to get accepted, and to receive the mo- 
ney when due according to the Bill. So that by ſetting down theſe foure parties and 
what uſe there is of them in Exchange of monies, it is apparent, that there muſt be 
a correſpondency and familiar acquaintance held between the party which doth deli- 
ver monies by Exchange, and he to whom the ſame is made payable And the parry 
which doth take up monies by Exchange, and he on whom the Bill is drawn. + 


. . Three Perſons 10 make an Exchanee. 


Ur ſometimes there are but three perſons needfull in the doing a parcell of money 
by Exchange,as Firſt, The taker Secondly, Thedeliverer, and Thirdly, The party 
on whom the Bll is drawn. Firſt, The taker,he makes 8 ſubſcribes a Bill of Exchange 
for ſo much money by him received of rhe delivererz Secondly, The deliverer, he or- 


 dersthe Bill tobe made payable to. himſelfe or Affignes tor the value of himſelfe ; 


And thirdly, the party that is to pay the Bill, tor the taker he directs the Bill cohis 
friend or ſervant to pay the ſame 3 Now this way of 3 is very uſefull, _ 
ding, 


— | Advice concerning Bils of Exchange. 


ding asoccaſion may be: for ſuppoſe I were to go from London to Plymouth, there 
to imploy ſome monies in the buying of fome commodity, I deliver my monies here 
in London to ſome body who giveth me his Bill of Exchangeon his Friend, FaQor, 
or Servant at Plymouth payable-to, my ſelfe, fo I carry the Bill along with me; 2nd 
- receive my money my ſelfe by vertue thereof art Plymonth. , 
Another way wherein only three perſons are needfull inthe negotiation of monies 
by Exchange ; Natnely, 1. The dtawer 3 2. The party on who it is drawn; 3. The 

ty towhom it is payable. T1, Thedrawer having monies in bis hands belonging to 
ON ary towhom he orders the Bill tobe paid, doth makea Bill of Exchange him- 
ſelte,confefſing the value received m his own bands, 2.charging iton his Friend or F4- 
Gor, 3.payzbleto the party to whom he was indebted ; There is yet one way more, 
wherein movies may be remitted by Excharige only with the help of three perſons. 
I. The taker 3 2. Thedeliverer ; 3.The party to whom payable ; As thus; If I were 
at Dartmourh,or Exon, and intended ro come to London, I would take up monies by 
Exchange at Dartmouth or Exon, and ſubſcribe Bils of Exchangefor the fame, con- 
feſling the value received of the deliverer, directed or drawn on my ſelfe, payable to 
whom the deliverer ſhould appoint in London. 


Two perſons to make an Exchange. 


[evil a parcell of money may be done by Exchange between two perſotis : Firſt; - 
The drawer,and fecondly,the party on whom it is drawn, The Drawer he makes 2 
Bill of Exchange payable to himfelfe,or order for the value in himfelfe,and ſabſeribes 
the Bill, and dire&s it tothe _ that oweth him money, and is to pay it by Ex- 
change, by which Bill (when the party on whotn it is drawn hath accepted it )hede- 
commeth debtor to the drawer,and he before the Bill fals due, doth negotiate the par- 
cell with an other man, and fo draws in the money at the place where he tiverh, and 
makes only an Afﬀignment on the Bill, payable to him of whom he hath received the 
value. The uſefulneſle of framing Bils of Exchange after theſe feverall formesbe- 
fore mentioned will be found out according as each mans occaſion ſhall preſent in his 
trade and commerce by Exchange, which is ſo neceflary, as that there is ſcarcea Mer- 
chant bur at ſome time or other, one way or other, doth either receive or pay monies - 
by Billof Exchange. ; 

_ All theſe manner of Exchanges before mentioned are tearmed Real? Exchange, be- 
caufe it is a thing really done, and the money really exchanged from one place to an- 


. other, 


There ate other Exchanges of monies, fo called (but unpropetly ) as dry Ex- 
change, feigned or imaginary Exchange, and ſrfiall or petry Exchanye. 


Dr 5 E xchante. 

TD» Exchange,is, when I, having occaſion of monies, deſire a Banker to. lend me 

100 at intereſt for a certain'time,the Banker unwilling to deliver at intereſt of- 
fers me 100 ® by Exchange for Amſterdam,whereunto I agree 3 but I having not an 
correſpondence there, the Banker bids me make my Bils of Exchange for ſo m 
- money to be paid at double or trebble uſance at Amſterdam by ( any rmaginary bo- 
dy) at the pricethe Exchange ſhall there go at, which I do, the time being runout, 
comes a Proteſt from Amſterdam for non-payment, with the re exchange of the mo- . 
ney from Amſterdam to Londons All which with cofts I muſt repay him here in 
London for the money he lent me. | 


Feigned Exchane. 


ÞEigned Exchange is, when I owea Banker monies, and have not money at preſent 


to pay, I defire time, the Banker grants it me 3 But I am bound ro pay him his 
money 


_— 
—_— 
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money by Exchange at the time at Roar, yet we are agreed between our ſelves, that if | 
| Tpay it him here in London at the time,then I am irce,otherwiſe I am bound as above; L 
In the interim the Banker writes to his friend at Roay, that againſt ſuch a time he'do ? 

| ſend him from thence a Bill of Exchange for the like ſum, feigning that he oweth it P 
|| him there; After the time is expired, comes a Bill of Exchange from Roar to pay 
here ſo muchas he owed there, with the rechange, all which the Banker puts to my 
account, all which the Banker per our agreement will force me to pay incaſe I dg | 
not pay him here attime agreed upon. | | 


| 
| | Petty Exchange. 
| PErry Exchange is the changing of. one ſort of money foranother, as to exchange 
| | | 20 ſin filverfor 21 fin brafſeor copper farthings, and the like. | 
| | Bur theſe three laſt mentioned kinds of Exchanges L intend not to infiſt upon in 


this enſuing Treatiſe, in regard they are not ſo commendable as the Reall Exchange, 
nor ( as I conceive) much praQiſed 1n theſe parts. 


Pagzr. 


P4#( as the Fretich call it ) is to equalize, match, or make even the money of Ex- 
change from one place with that of another place,when I rake up ſo much mony per 
Exchange in one place to pay the juſt value thereot un other kind of money in ano- 
ther place, without having reſpeRto the price currant of Exchange for the ſame,but 
only to what the monies are worth and do currantly pafſe for incach place ; Accor- 
ding whereunto is eaſily found out the profit and lofſe which from time to time is 
os in whatſoever parcels of money drawn or remitted by Exchange z And.it is like- 
. wiſe tearmed delivering money at Par, when there is received in one Town juſt ſo 
much money as was delivered by Exchange in another Town ; As. when I deliver by | 
Exchange 100 # ſterling at Yorke to receive 100 ® ſterling at London,which is done 
only by the loſle of time. | 
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i He price of Exchange of monies from one Country to another, is uſually made 

from andto the moſteminent Cities er Towns incach placeor Country, where 
Commerce and Trade is held between Merchants. in Exchange of monies; And the 
trade ceaſing at any Town,the price currant of Exchange for that Town ceaſeth with 
itz As for inſtance, when the Engliſh Merchant Adventurers had their FaQtors and 
Company at'Delfr, then there was a price currant of Exchange from London to 
Delft : Bur the Company removing from Delft to Roterdam, where they are at pre- 
ſent, there is now no price currant of Exchange from London to Delfr,but from Lon- 
don to Roterdam. 


———————————— 
* III WII HI Ir > TEOERIES Dot pm OI EIA IPOS Ps or 
— 
- 


P pon what the Exchange is valued. 


No moſt Countries uſing ſeverall kinds of monies, different in value ore from 
another,the Exchange is valued or rated upon ſome one certaine, moſt confidera- 
ble ſpecies or ſort of money for each Country or Town,as followeth 3 

— Theexchangeof monies from London to Antwerp, Amſterdam, Middleborough, 
Lile, and Roterdam, is uſually accounted and valued on the pound ſterling of 20 f 
Engliſh money, that is to ſay, to pay after the rate of ſo many ſhillings,and ſo many 
pence Flemiſh money for every pound ſterling; The exchange from London to Ham- 
borough is on the pound ſterling to pay fo many ſhillings, and ſo many pence Ham- 
borough money per pound ſterling, which differeth ſomething from the Flemiſh mo- 
neyz The Exchange from London for Paris and Roan is valued on the. French 


Crown, that is, topay ſo many pence, and ſo many parts ofa penny ſterling for muy . 
| French 
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| Adviceconcerning Bils of Exchange. 
French Crown ; The Exchange from London to Venice is made on the Ducat, ſo 
many pence and parts of a penny ſterling for every Dncat ; And-the:exchange from 
London to Ligorne is made onthe'Dollaror peeceof eight, to pay ſo many pence 
and parts of a peny ſterling for every Dollar z and theſe are the moſt uſuall places, for 
which there is a price cutrant of Exchapge at London at preſent. Th EI 


The Pair of ſeverall Countries. 1 


T' He Pair at Antwerp, Amſterdam ;\Middlſeborough,Lile;and Rotterdam,with our 

- pound ſterling is thirty and three ſhillings and foure pence Flemith to a pound 

ſterling, which thirty three ſhillings foure pence Flemith, do make ten Gilders at 
2f ſterling the Gilder, or ten Livers Tournois. en" 7+ ON | 


Pair at Frante, 


He Pair at Paris, Roan, and other parts of France with our fterling money is at 

-60 ſoulz the Crown,or's f ſterling per French Crown of three Livers Tournois, 
which three Livers make 6 ff ſterling, every Liver astwo ſhillings ſterling,and every 
ten ſoulz French reckoned as x2 pence ſterling. ' © | 


| Pair at Ligorne,- : | | 
He Pair at Ligorne with our ſterlingmony isat foure ſhillings and ſix pence; 
4 or fifty and foure pence ſterling per Dollar or peece of Eight. | 


Pair at Venice, © © 


T He Pair at Venice with our ſterling money is at fix Livers and foure ſoulz of 
Venice per Ducat, or 4 and 3 4;or fifty one pence ſterling per Ducar, 


| Pair between Antwerp and Paris, or awy part of France. 

He French Crownof 60 ſoulz, or three Livers Tournois, wherein Exchanges are 

uſually made for France, is worth ſoulx 89 3-2 grofle of Antwerp,which is indeed 
the true value of the Crown 3 If then the Bill of Exchange be r-ade for lefle than 
894.2 Groſſeper Crown of '3 ® Tournois, there- is a lofſe thereby, and if for more 
there is a gainez So that 89 +2 Groſſe being the Par in Exchanges between theſe two * 
Countries, in the Crown ot France,and in the Groſſe of mats you may preſent- 
ly ſee whether there be loſſeor gaine by any parcell done by Exchange 3 Arid the like 
may be done between any other two places, having firſt found out the Par or equali- 
Zing the money of one Country with the money of the other Country where the Ex- 
change is to be made, and knowing at what price the Exchange then goeth;the lofle or 
$2ine will ſoon 2ppeare. But this Par being gropnded principally upon the currant 
valueof Coines, the plenty and ſcarcity thereof, the riſing and falling, inbancement 
and debaſeiment of the ſame, it muft neceſſarily follow that the ſame is ſubje@Funto 
change,as experience doth ſhew. 


Hamborough Pair. 


TFT Wenty ſhillings fterling for Hamborovgh at Par is wont to be reckoned foure 
Rickx Dollars, which makes Flemiſh 33 f 4 «. | 
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Advice concerning Bils of Exchange. 


CT 77777, your Money before you part with your Bill by Aſcigument fo 
| LS. receive the money elſewhere, | 


V VE a Bill of Exchange is due, and the party to whom it is payable, or his 
" ſervant comes for the money to the party who hach accepted the Bill, and 
ought to pay the ſame, demanding payment thercof, and be writes hima note togo to 
a Goldſmith;or to ſuch a place to ſuch a man, and there orders the money to be paid; 
Or that he gives him another Bill of Exchange due upon another man, : and fers his 
name on the back- ſide thereot, leaving ſome ſpace above his name to make a receic for 
the money,as is uſuall foto do, I would adviſe the party, who i$ to receive the money, 
to keep his Bill (I mean the firſt mentioned Bill of Exchange)in his cuftody,uarill be 
have received his money by affignment,as above,and then he may either leave his Bill 
with the Goldſmith,or party of whom he hath receivedthe money,or elſe he may car- 
rythe Bill back tothe party which gave him rhe Note, or other bill of exchange to re- 
ceive the money by,according as he ſhall order him :. But I ſhould not adviſeto pare 
with the firſt mentioned bill,and ro give it uprothe party on whom it is drawn, 

the receit of his note or other ball of exchange for the money,untill ſuch time as he be 
actually poſſeſſed ofhis money. I know the contrary is ſometimes practiſed, namely, 
upon the receir of ſuch a note, &c.to give up the bill of exchange, but then bere is the 
inconvenience,[f the mony be not preſently paid me at the time upon ſuch a note, &c. 
I am hindered from proteſting my bill ofexchange, which T have delivered up, as ſa- 
thhed, and ſo whereas I had before both the Drawer and Acceptor bound-(and it may 
be the Indorſers alſo) I have now only the Acceptor, upon his ſingle-fol'd note, &c. 


And if the Acceptor, or party on whom my Bill is drawn, in this caſe of affignmene, 


will not truſt me with his note, &c., whereby to go to receive my money, I have lefle 
reaſon totruſt him with my bill of exchange before I have my money; for, ſhould I 
receive my money upon his note, &c.and afterwards not deliver him up bis bill of ex- 


change, if I am a ſolvable man,and of known reſidence, his Bill will dome little good, 


for the payment will appeare by the teſtimony of the Goldſmith or party that paid 
the money upon the note, &c, but if I deliver up my bill upon receit of his Note, &c. 
and then have not my mony;I muſt reſt only upon him for my mony,& dance after his 
Pipe,which I conceive not convenientzonly I conceive it good for the party that makes 
ſuch a Note to mention. in it the parties name to whom the money is tobe paid, and 
upon paymentof the money torake up that Note andthe bill of exchange, and then 
there can be no danger 3 Bur ſuppoſe I give ſuch a Note toreceivethe money by, noe 


. mentioning in it to take up my bill of exchange, the party to whom 1 give this Note 


receives the money, and aſfignes his bill of exchange which he bath on me to another 
man, and plaies theknave and abſents himſelfe ; Cannot this other man ſue me for 
the money on my accepted bill ? I anſwer, hecan, and therefore it is good to know 
the party to whom TI give ſucha Note, and mention in my Note that upon pa 
of the money the Goldſmith, 8c. do take up my Bill of Exchange with that Note, 
But now if hegive me another bill of exchange to receive my money by, and I goto 
the party to whom it is direRed,and he do not preſently pay me, ( it being the thi 

day after the bill is due) I ought preſently the ſame day, and in convenient tune ofthe 
day, to'carry back the bill rothe party of whom I received it, that ſo he may cauſe 
the ſameto be proteſted for non-payment if he pleaſe, and may not be any waies prey 
judiced throughrmy detention of his bill þeyond the due time z And uſuallythe par- 


ty of whom I do receive ſuch a bill togo for my money,doth give me order, in caſe I 


have not my money paid me, eittierto bring him back the bill again,or elſe tocarry jt 
to a Notary to be proteſted, and come to him and he will pay me,which if hedoth nor, 
and thar it be the third day of my bill, I muſt likewiſe proteſt ir againſt him for wage 
of preſent payinent., 


Seve- 


Advice conterning Bilr of Exchange. 


Severall Formes of Bils of Exchange mnſeverall Languages. 
- 
00 ferling. 


+ A Tſixdaies fight pay this my firſt Bill of Exchange to Mr Abraham P. or Al 
A fignes,One hundred pounds fierling for the Value here received. of: Mr Tohn D, 


| . Lam Devgin Londen, this 16" of Novemb. I 654, for 1 


make good payment,and put it to Account as per advice, 


| | Tour hving friend 
To Mr Frencu W. | William M. 
Merchant dd. —- 
in 
Pma, —_ 
i 


1 Laws Devgn Londonthir 16% Novenbes 1654f0r 109 fling 

'” A T fix daies fight pay this my ſecond Bill of Exchange ( my firſtnot paid ) to. 
Mr 46r4ham P.or Aﬀigns One hundred Pounds fterling, forthe value here re- 

ceived of Mr Tohn D, make good payment, and put it to account as per advice, * 


ToMr Framis W. Tow loving Friend 
Merchant dd. William M. 
| 1n S 


da; Exon: 


Tfhe whichdoth underwrite the Bill is to make himſelfe Debitor, then he writeth 
inthe bill, And put itto my Account 3 But if hewhich ought to pay it, andto whom 
it is dire&ed, is Debitor unto the Drawer, then he writes, And put it to your Ac- 
_ 3 Alſo ſometimes it is expreſſed in the 2 ill thus, And put it tothe Account of 

an ONE. 


| . #6 | 
Law Deoin Londen this 17% November 1654 for 1oo 4t 36-8 Flemiſh per #, 


A T Ufines pay this my firſt Bill of Exchange to Mr Cornelis Vande B. or order 
A. One hundred pounds ſterling at 36 f 8 4Flemiſh per pound ſterling for the va-. 

= herereceived of Mr 10h» C. make good payment, and put it to Account as per. 
Ke, | | <WE . | 


To Mr Peter E; | | Towr loving Friend 
Merchant dd. Thomas D, 
5 ©.an | 


Pma, Amſterdam. | 4 


The ſecond Bill is the ſame with the firſt Bill, only with this alteration and addit- 
tion ; | 

At Ufance, not having my firſt, pay this my ſecond Bill of Exchange to Mr Corne- 
lin wande B, or order 8c — x 


» val © Bath — IT DP a x. 


niques eſterlinas V aloy aqui” recevida de Henrique G, 9 4 ſu tiempoara'V.M, 


WEE RES DA >. odor ANA: Eee, 4 


 & \ > 


% 


Laws De;in London: 


| T double uſance pay_this my firſt Bill of Exchange unto.Mr Robert A.or Af- 
£1 fignes,the ſum of Three hundred thirty andthree' Crowns; and one third for the 
valpe erp received of Mr Henry B, ang gut Þ. to Account as per advige, | 


To Mr Charles, OE HS 36, 0) 9197! Toup Toving friend 
Merchant CDP VI 25 323 © : 10115: WARNS C, 
"L017 0 | |. fn. 

Pma, © ** Rouen, 


> of 
Leu Dev, in London adj, 17 Novemb. 1654 for D'. 564% at 51% fterl per Dit 


Tt ree months after date pay this my firſt Bill of Exchange toMr Daniel 4. or 


- order Ducars five hundred threeſcoreand toure and one quarter in banco for the 
valuehere received of Mr 704» B. and put it to Account as per advice, 


ToMr The D.. _ TERA kn "WL 
Merchant ores £; FETs ag . 
Pm... ..... Penice; / 
© #4 


Ihus Malaga 13. Noviembre 165 4. A®: Son I32—7=6, 


A quarenta dias Iſp a7, M, por eff a mivercera no sviende pagado pot leprimers 
qſegnnda ala Yoluntad de Diego P, Clento treqwia y aos libras fiere ſuclass 5 ſeis pe- 
Prcnprc 


aſentandolas como aviſe Xpto con toads. 
oP Antonio de S: 

ode. Dios ' | 
© +7, 7; Londres. 


'E 5:6 fs þ: 
. Adj. 18. Augufſti 1654In Venetia D**z000 a d.z4- per D% 


A Yſopagate per qa. pma-di C ambio alli $ Srl, Fr de Pd fig ſt a' H 4mm (s) bi —_ df | 
6. 


no D's. Mille ad Cinquanta quairo per D'. valuta Conti. e ponete Come vis aviſa 


AI Mage: $'s Ricardo WY. | " Wed: 
in c 
yu Londra, |. 
The Aſſignment on the back fide thereof is thus. 


T per n0i pagate il contenuts diqueſta ſen;.a altya procura al Sr, Glo. W. Cambiati can 
Sr Franciſco R, Hamburgo 2.8 Auguſti 1654 per F MV G& figlie 


Liverno 


Advice concerning Bils of Exchange. 


x | ax 
Livorno, the 21 Novemb,165 4.per L. 239=—13—9 fterl.a 59 Dots. 975: 


'T Hree months after date of this my firſt Bill of Exchange, my ſecond or third 

| not being paid,pay unto M William G.or Aſſigns thejſum of Two hundred thir- 

ty and nine pounds, thirteene ſhillings, and nine pence ſterling, for the valye recei- 
vel here of Mr Thomas VV. placing it toaccountas per advice, 


To Mr Robert B, Thomas $. 
Merchant 1n : 
Pma. London. 


| | .2Þ 
Amſterdam adj. 27 Ocob.1654. Yoor 100 ſterl; 
P uſo betaelt deſen myne eerſten wiſſelbrief aen S'- Ian E, off ordre Hondert ponden 
O fterlincsx V aluta vas S'- Robert G.ſtelt op wynrekeninge alsper advys, 


Erſamen S** Willem S. Martin P. 
Coopman | 

| tot 

| Þma, London, 


; \ d, 
A Paris Ce 10 Juillet 1654; pour 450, a 52 ſterl. per ys 
| double uſance payez par ceſte premiere de change A Minf'- Paul M. ou « ſon ordre 
"A.quarre Cents Eſcus a Cinquante 'deux deniers fterlins pour Eſin, valltur recen de 
Moapſienr Francois L.& paſſez «compre ſuivant Þ advis at, | | 


Monſieur Ure treſhumble ſerviteur 
Monfieur Guillaume G. Dazicl F, 
Merchant | 
a 
Pma, | Londres. 


{ftherebe an Aſſignment onthe backſide thereof, it runsthus, 


Le Contenu de cefle payer au S'+ Pierre H, ou ordre wallear du $'- Tean C. Paris 26% 
Nevembre 1654.Pawl M - . 


=, 
Roterdam, 2 Ofi0b,1654 . for 200, fterl} 


f 


T double uſance pay this my firſt of Exchange to Mr Roger C, or Aſligns; 
Two hundred pounds ſterling for the value received of himſelfe, and pur it te 
Account of G.P, as per advice, - 


To Mr Peter BH. | Tour leving Friend 
Merchant John M, 
in 
Pa, London. 


IO 


Advice concerning Bils of E xchange. 


If this Bill be negotiated by Exchange, or the money taken in,and ſo tobe aſfigned 
over to another man, the Aﬀfigament muſt be written on the backſide of che Bill 


thus 3 | 
Pay the contents on the other ſide bereof to Mr Huwfrey N, or Affignes, value of 


Mr 7oſeph B, Roterdam 4 ORtob.165 4.Reger C. 


But if Humfrey N, do likewiſe affigne the ſame Bill for his own Account, then he 
writes only thus 3 | | 


Pay the contents hereof to Mr 19h» D. 
Hamfrey N, 


Take up money for another man how performed. 


 & a man would take up money by exchange, and he be not well known to the party 
that is to deliver the money : Or if the man that would rake up the money by ex- 
change be not eſteemed of ſufficient Credit for the fame with the Deliverer ; And 
thereupon if the Deliverer of tke money ſhall defire another man to be bound with 
the Taker forthe mony that is to be delivered by exchange,and ro be his ſurety,and en. 
gage himſelfe for the money delivered 3 This may be done two manner of waies : For 
firſt, Either the party, who is the principall taker, may make three Bils of Exchange, 
firſt, ſecond, and third, all of one tenor and date for the money he is totakevp, in 
the uſuall manner, payable tothe party who is the deliverer of the money, or to his 
order, for the value received of himſelfe ; and the party who is to be bound as ſurety, 
may only ſubſcribe the Third Bill of Exchange with the principal! taker ordrawer, 
which third Bill the Deliverer may keep by him for his ſecurity : Or elfe ſecondly, 
Only two Bils of Exchange ( firſt and ſecond) may be made and ſubſcribed by che 
principall who takes up the mony,payable to him who is to be the ſurety,or his order 
for the value of himſelfe, and then the ſurety muſt make an afignment upon both 
Bils of Exchange, and make them payable to the party who really and indeed dorh 
deliver the value to the principall taker, or to whom the ſame deliverer ofthe mo- 
ney ſhall appoint, the ſurety in the aſſignment confeſſing the value received of the 
trueand reall deliverer of the money 3 and ineither. of theſe waies, eſpecially in the 
former of them, the princi ma is wont to give Bond to the ſurety ( 1t he deſire it ) 
to ſavehim harmeleſſe according to reaſon - and both of theſe waies are good and 
Merchantlike, though aced variouſly, for by the former way the Deliverer of the 
money hath two men equally bound unto him (by the third bill) of whom they do 


, confefſeto have received the value, and he that is properly but the ſurety hath not the 


principall taker or drawer of the money bound unto him in or by thoſe Bils of Ex- 
change, but only by his Bond which he doth make thereupon 3 But by the later way, 
only the ſurety is bound tothe Deliverer of the money by the afliznments which are 
to be made upon the Bils of Exchange, and the principall Drawer is bound to the 
ſurety by the Bils of Exchange which only the principall doth ſubſcribe, and where- 
in hedoth acknowledge the value received of the ſurety, as is before expreſſed; and 
in this latter way, if in caſe the Bill be not accepted, and paid according to the tenor 
thereof, then the true deliverer of the monies comes upon the ſurety, by vertue of 
his aſſignment, for repayment , and the ſurety comes uponthe principall by vertue 
of the Bill of Exchange by him ſubſcribed, as above ; I ſhall not preſcribe either of 
theſe waies unto any, but ſhall leave it in the choice of every Merchant to follow 
which oftheſe two waies he liketh beſt,and may ſute moſt to his occafions. 


Note 


—_———__ 


Advice concerning Bils of Exchange. 


Note in your Book the wame and place of abode of bimwho preſents a Bil 
| :0 be accepted, 


Tz happeneth oſten in forreine Bils of Exchange,thar they come payable either to 
LL the ſame party that did deliver the value, or to his order : Or elſe to ſome other 
body living beyond the ſeas, who uſually doth fend the firſt Billof Exchange to ſome 
friend of his here in London, only to get accepted, and then to returne it him againe, 
thar ſo, being accepted, ke may the better negotiate the ſame Bill of Exchange again, 
and take in the value thereof, and make an Aﬀignment for the ſame, either on the ac- 
Cepted Bill,or on the other Bill of the ſame tenor, not accepted, according asoccafi- 
on ſhall be; Now,if an Aſſignment do come on the ſecond Bill, payable to another 


perſon, without order where to take up the firſt accepted Bill; this ſecond Bill being 


preſented to the party on whom it is drawn, to be accepted, he doth deny acceptance 
thereof, alledging that he hath already accepted the firſt Bill, but he doth not know 
to whom,or in whoſe hands the ſame firſt accepted Bill doth remaine - and thereupon 
the party which hath the ſecond Bill, wanting acceptance thereof, doth cauſe proreſt 
to be made for non-acceprance; for prevention whereof, and that each party may re- 
ceive all due content as is fitting, I would adviſe all Merchants that have ſuch Bils of 
Exchange preſented unto them to be accepted, tonote down in their Books the name 
of the party by whom the ſaid Bill is preſented untothem tobeaccepted,and his place 
of abode,thar fo, if in caſe the ſecond Bill be alſo preſented unto them by another par- 
ty to be accepted, the party on whom it is drawn, and who hath already/accepted the 
firſt Bill, may give anſwer to him;who ſhall preſent the ſecond Bill to beaccepted,and 
acquaint him ro whom he hath already accepted the firſt Bill,and where he liveth,that, 
ſo the ſame may appeare to be reall, and remove ſcruples or doubts which otherwiſe 


may ariſe therein; rhis I conceive is not yet generally praRiſed and obſerved by all 


Mercharts trading in Exchange, becauſe not commonly known, but it is Merchant- 
like,and I have ſeen it praRiſed by ſome Merchants here in London, and I perſwade 
my ſelfe it will willingly be imbraced by all thoſe that meane honeſtly and indeavour 
after plaine dealing, which cannot but redound totheir credit, 


| Keep Copies of Bils ſent toget accepted, 


S it is commendable (and for the avoiding of doubts, which otherwiſe may be 

occaſioned ) for the party on whom any Bill is drawn, totake notice where the 
party liveth that preſents him the Bill to beaccepted, which may beeafily done, as 
I have heretofore ſhewed: Soon the other fide, when ſuch Bils of Exchange are ſent 
unto any one to get accepted, I do adviſe the party towhom they are ſent, upon re- 
ceit of his Letter with-the Bils of Exchange, preſently to take a Copy of the Bils 
verbatim in 2 book which he may keep purpoſely for ſuch occaſion, eſpecially to 
write down the names of the ſeverall parties on whomthey are drawn, or to whom 
they are dire&ted, before ever he go about toger them accepted; I confeſle it is a lit- 
tle paines,and may ſeem at firſt hearing uſeleſſe, but if maturely conſidered, the be- 
nefit will countervaile the labour, for by keeping Copies of all Bils of Exchange 
that do come to my hands,I can alwaies ſee whoare uſuall Drawers and Deliverers of 
money by exchange in-thoſe places from whence the Bils do come, andif the Bils 
come from France or Italy, I can know how the Exchange went then at thoſe places 3 
But eſpecially, ifthe Bils are ſent me only roger accepted, and then to returne them, 
this Copying of the Bils of Exchange verbatim in a book, before you ſend or deliver 
them out to the ſeverall parties to whom they are direQed to be accepted, is very ufe- 
full, thereby to remember where, and to whom youare tocall for your Bils againe, 
and to ſee what Bils you want which you have delivered our to be accepred, for other- 
wiſe you may chance to forget (when the ils are our of cope hands ) towhom they 


were delivered to be accepted, and ſobe put toa non-plus when you areto returne 
: your 


I1 
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your friend an anſwer,and to give him a6 Account of all thoſe Bils which he ſent you 
ro get accepted, eſpecially it you have many Bils ſent you at one time It happened 
once(as I have heard) Thar a Merchant had 7.or 8. Bils of Exchange at one time ſent 
him to get accepted, and he accordingly did deliver them out tothe ſeverall parties on 
whom they were drawn to be accepted,but when he was to write his friend an anſwer, 
and returnthe Bils which were ſent unto him,he did mifle one of them,and could not 
ina good while remember with whom he left ir, or towhom it was ſent tobe accep- 
ted, becauſe he had not kept any particular notice thereof, which put him to ſome 
trouble to recolle& himſelfe, and to ſtudy where he had been, and with whom he had 
ſpoken, and what he had done from time to time, from the time he received the 
Letter with the-Bils of Exchange untill that inſtant, and at length he did call to mind 
the nameof the party on whom the miſſing Bill was drawn, and ſo ſent to him, and 
had the z ill of Exchange accepted; but before he could remember the party he was 
in much perplexity, whereas if he had kept Copies of the Bils, or a breviate or 
Note of the places,dates,ſums,times ofpayment,drawer, and party to whom direQed, 
ſuch perplexity of mind might have been prevented. 


Make the direFion of Bils on the inſede. 


He Dire&ion of Bils of Exchange is made by the Iralians and-Dutch uſually 

on the backſideof the Bill, and the Engliſh .in their Outland Bils do ( for the 
moſt part) write after their Copy, but the French do ordinarily write the Dire&ion 
of their Bils of Exchange in the inſide of the Bill beneath on the left hand thereof, 
and,for my part, I conceive it more convenient to write the Dire&ion of Bils of Ex- 
change under the Bils on the left hand, according to the cuſtome of the French, and'of 
our Engliſh Inland Bils, than on the middle on the back ſide, as Italians and Dutch do 
uſe to doz for the paper being but little on which a z ill of Exchange is uſually made, 
if the DireQion be on the backſide, there remaineth ſmall place to write Aſſignments 
n, and a receit for the money when paid whereas if the Dire&ion be written on 

the inſide of the Bill all the outſide of the Bill may ſerve to writethe Affignments, 
(which many times, eſpecially in outland Bils, are three or foure upon a Bill) and 
the receit for the money when it ſhall be paid, the ſpare place on the inſide of the Bill 
ſerving only to write the Acceptance. 


Whether a man is boundto preſent his Bill to be accepted. 


T Here are ſome which hold an opinion, that a man having a Bill made payable 
unto him, is not bound to petit accepted, or to proteſt for non-acceptance, but 
that he may keep the Bill by him, and never preſent it to the party on whom it is 
drawn untill the Bill bedue : and that it reſts at his pleaſure as arbitrary whether he 
pleaſe to endeavour to get acceptance of the Bill ſo ſoon as it comes tohis hands or 
not ? Tothis I ſay, That according to the cuſtome of Merchants here in England, if 
I have a Bill of Exchange ſentunto me, I ought forthwith, upon receit thercof, or ſo 
ſoon-as conveniently I can, to preſent the ſame to the party on whom it is drawn, or 
leave notice thereof at his dwelling houſe or place of abode, and demand acceptance 
of the Bill, to payat thetime therein limited, that ſo the party on whom it is drawn 
may take notice thereof, and order his buſinefle accordingly ; Truewill they ſay, if a | 
Bill be ſent me to receive the money for another mans Account, and I to whom the BS, 
Bill is ſent am butas a FaQor or Agent for the party who delivered the value, then 
indeed I am to ufe my diligence to get the Bill accepted, and to give bim advice 
thereof with the firſt, becauſe I am but as a ſervant for another man, and reaſon tea- 
chcth thatT muſt follow his order, and uſe all lawfull endeavour for his ſecurity 3 but 
what if the monies which aredelivered by Exchange are my own monies,and the De- 
liverer be my FaQtor or ſervant, and the bill be payable to me; In this caſe may not 
I chooſe whether I will demand acceptance of the bill, and upon refuſall proteſt for 
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nan-acceptance, Or keep the bill by me, and never preſent it tothe party on whom it 
is drawn,uptill the Bill alldye,and-then go and demand the money, "ancit the money 
be not paid, proteſt only for non-payment, and upon. that proteſt recover upon.the 
Drawer as well as if I had proteſted for non-acceptance, and ſent it back to my Far 
Ror or Servant ? Truly,in rhis caſe there ſeemeth to be more reaſon, why it ſhould be 
arbitrary in me to get acceptance, Or not uſe endeavour to get acceptance of, the Bill 
of Exchange, becauſe the monies which were delivered are mine own monies, and the 
accepting of the bill is buras another ſtring tothe bow 3; but if we examine the bu- 
ſineſle a little further,neither in this caſe will it be found arbitrary in me to<ndeavour 
acceptance or not3 for admit the monies remitted are mine own, yer I muſt receive 
it in a legallway, 1 cannot receive my money of the party on whom the bill is drawn 
before it be due, neither can I without diſcharging tbe drawer contraR with the party 
on. whom it is drawn for a longer time than is menrioned in the bill : ſo.rhar alrhough 
it be mine own monies which are remitted, yet I am tiedto follow the cuſtome of 
Merchants, :and I muſt not prejudice neicher the Drawer,nor the party on whom it is 
drawn, nor mine own ſervant or faQor the deliverer. Now it the bill is drawn at 
daubleuſance, and I keep it by me withaut preſenting it untill it fall due, the Draw. 
et in-all that while, not having any advice whether it be accepted or nor, may ſuffer 
much damage ih reference to the party on whom it was drawn, fuppoling hin to have 
accepted the bilt: Oron the other ſide, the party on whom the Bill is drawn way ſuf- 
fer in his: creditor eſteemewith the Drawer, who is held in doubt whether the bill be 
' accepted ornot, and ſo whether probably it will be paid ornot at the time; and * 
the Deliverer {thoughonly a faQtor or ſervant) muſt have advice whether the:parcell 
be accepted or 'nat, to gaverne himſelfe accordingly, and doubtleſle will be glad to 
heare the parcels which heremitteth are accepted, and be troubled at the contrary ; 
wherefore although the monies are remitted me for mine own Account, yet becauſe 
the Bill of Exchange doth concerne other men as well as my ſelfe, therefore 1 ought 
to have reſpe& unto them alſo, andto follow the uſuall courſe of exchange, which 
is to endeavour to procure acceptatian of bils of exchange, as well as payment ; 
and indeed, in the very Letter of advice, which is ſent by the Deliverer of the money 
C be he ſervant, faQor or principal! ) rothe party ro whom the bils are made payable, 
it is uſually expreſſed in theſe or the like words 3 Sir, here incloſed I do ſend you 
faure Bils of Exchange for'5c0o #.vis, 
411, 20 Nov.100 ®per Arthyr CA .Aat do. uſo.on Roper G, 


Ditto 100 ® per Zoos Dat do.uſo.lo daies on Gregory N, 
Litto 150 # per dren Baat IS ulo on WilliameM., 
».. [22 Dox5@ per /x*-C. atdo.ufoon Frederice F. 
whereof pleaſe to get acceptance, and paywent at the times when fall due, giving ad- 
yice. Noiw.certainly all: Merchants are bound to follow order, and conſequently to 
efxdeavotirtheacceptance of all bils of exchange in the like kind ſent unto them, or 
, Elſetheybreakethe order ofthe party which ſends the Bils. | 17 


Whether the acceptor & freed by proteſting. 

':: Ax; :Billof Exchange which is accepted, and at the time not ppnRvually paid, there 
| are other ſome that thinke, if they ſhould cauſe 2 protelt ro-be made on ſuck 
} a Bill for non-payment, that they by proteſting ſhould free the party who h:th ac- 
cepted the Bjll of Exchange, and that they do reſerve their right oply againftthe + 
= drawer ofthe bill to recover upon him by vertue of the proteſt 3 To this I fay, It is 
| true;by proteſting the drawer is liable to make ſatisfaRion, but the party which :a&- 
cepred the bill js ſo far thereby ( I meane by proteſting for want of preſent payment) . 
frombeing freed, as that he is thereby made more liable, or at leaſt liable to pay more 
than he was before the proteſt was made 3 for then he was only liab'e for the juſt ſym 
mentioned in- the bill, but now after proteſt is made for non- payment, be! js4ia- *© 
ble alſoto pay all coſts, dammages, and —_— &c, which the party proteſting 
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doth by his prote(t expreſly declare,he doth intend to recover of the Acceptor in uſu- 
all manner ; and indeed,a proteſt for non- payment ought uſually to precede an aRi- 
on at Law: For by the proteſt is proved default of payment of the money at the time | 
limited in the bill,and ſo the acceptor becomes liableroan ARion of the caſe, and fo 
ſoon as ever proteſt hath been made for non-payment, the party accepting may be 
arreſted thereupon,which before he could not o legally have been. | 


Times of payment, andin what ſpecies. 


ÞY<vy Country hath its uſance, or accuſtomed time for payment of monies by | 
4 Bils of Exchange from one placeto another : As for inſtance ; from London to 

Antwerp, Amſterdam, Middleborough, Roterdam, Lile, Rouen, and Paris,uſance is | 
one month after the date of the Bill, and ſolikewiſe from thoſe parts to London 
uſance is one month aſter date,double uſance is two months, &c. And between Ham- 
borough and London monies are uſually delivered at two months, and in the Bils of 
Exchange for Hamborough they do uſually expreſſe double ufance, when they intend 
only two months. From Venice and other parts of Italy to Amſterdam, &c, and 
from thence to Italy uſance is two months ; from Venice, &c. to London uſance is 
three months, and at Lions and ſome other places they do uſually make their monies 
payable at certaine Marts or Faires; And here in England at ſo-many daies fighr, 
each place obſerving its accuſtomed manner 3 and in ſome places likewiſe they con- 
tra for what ſort of money to pay,either currant money in banke, or out of banke, 
which is ſometimes x, x 4 or 2 or moreper Cent. difference 3 This is. very expedient 
to be known, to the end that he which doth deliver his money by exchange for any 
place, may not be deceived in his expeRation, as well concerning the time, as for the 
quily pf the money which is to be paid in exchange for the money which he de- 
liverer . @-\ | 


Danger in making Bils payable tothe Bearer. 


N Ever make your Bils of Exchange payable to ſuch an one (naming his name Yor 
to the bearer hereof, which is very dangerous but alwaies make your Bils pay- 
able to ſuch an one, or his order, or his Aſſignes, or the like: For a bill which ſhall be 
made payable to Robers FW. or the Bearer hereof, may chance to miſcarry, or come to 
a wrong mans hands, and he may yo and receive the mbney upon ſuch a bill, and the 
party to whom of right it ought to be paid never the wiſer, F meane, nor know of it, 
and he that paid it will produce the Bill it ſelfe for his warrant to pay it to whomſo- 
ever ſhould bring it : ſo you may chance robe defeatedof your monies, and it may be 
our friend on whom you drew the bill be ſuſpeQed by you to have hada hand in the 
fineſſe,though it may be, he never had any ſuch thought, bur paid it really to the 
party that brought the bill, not knowing him, or never enquiring where he dwelt, or 
whathe was; andit you will needs have your friend beare ſome blame for paying the | 
monies in that manner, you muſt beare the greater blame, andthank your ſelfe for gi- 
ving ſuch an orders for be hath performed your order, and fo you can have nothing 
ainſt him, unlefle you can prove a fraud in him; But to prevent all fuch ſuſpicion, 
alwaics make your bils payable toa certaine man by name. ' | | 


| The names andtimes of old and new ſtile, though both agreting,yet how diſtinguiſhed. © 


T He computation or ſtile of the yeare of onr Lord amongſt Chriftians doth dif- 
fer in ſeverall Countries and Nations, both in name and time : Firſt, in name; 
There is the Julian, or Engliſh Account, which amongft Metchants is called f#{s we- 
feri, orold ſtile : And there is the Gregorian, or Roman Account, which amongft 
the Merchants is called f:/s nove, or new ftile; The old ſtile is uſed with us in Eng- | 


Iand,and at Hamborovgh, Strasburgh, and other parts of Germany: The new gg 0 
uſe 
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uſed inthe Netherlands, France, Spaine, and moſt parts ot Chriſftendome;.Thenfor, 


matter of Time, We in England-begin our yeare the 25 day.of Aarc4;; they in the 
Netherlands,and other places,where they write new ſtile (exc:pt at Venice and parts 
of Iraly)begin their yeare the firſt day of Iauwary:Or,as Door Yvan faith, Chriſti- 
ans in generall do reckon from Chriſt's nativity current 7axwary 1.but the Church of 
Eogland( with Piſa and Siena in Italy ) from his Conception or Incarnation March 
25. Wetaking it compleat or Conſummate, when he had beer a whole yeare-1n the 
fleth, though but three months old : They current or inchoat from the firlk day of 
Conception (as Kings reckon from their initiation_) ſothey date nine months betore. 


the Vulgar, and awhole yeare before Us, which is a difference in the manner, bur all; 


equally true for the matter ; and the very ſtile diſtinguiſhethrhe forme, for our terme. 
is £4710 ab incarnatione, implying compleat, theirs 4nnw incarnations, implying cur-. 
rent, Piſa and Siena ſtile this yeare CAH#nm incarnations 1655. we ab mcarnatione 


1654,but all elſe call it Annu nativnatis 1654. commencing at Chriſts Circumciſi- | 
on laſt paſtz So that though in Italy they write new ſtile, which is ten daies before. 


Us, yet they begin the yeare the 25 of March as we do. 
No witneſe to « Bill of Exchange. 


QUuch is the excellency of a Bill of Exchange, that according to the Law of Met- 
chants, there is never any witneſſes required to be preſent to ſee the Drawer or 


party, that doth underwrite the Bill, ſubſcribe his name thereunto, ,or to be preſent. 


when the party on whom it is drawn doth underwrite his acceptance thereof ; for it 


is ſuppoſed, that thoſe which deale by exchange are men of Credit, whom. it doth as 


mucb-concerre ( in reference totheir Credit ) of their own accord to acknowledge 
their ſubſcriptions, and take care the bils be paneaally paidand diſcharged, as it. 
doth the deliverer, and party towhom it is payable to look afterthetr money andde- 
mand payment at the time : And if it ſhould: otherwiſe happen, that the drawer or. 
accepter ſhould preſume to deny their ſubſcription, it may be eaſily proved againſt 
them by their Letters,in comparing the one with the orther,' and by the conſequences 
of the drafts, .and books of account, and by divers other circumſtances, which caſe 


doth: ſeldome or never fall out, I meane, for a man to deny his hand to a bill of Ex- 


_ Change 3 becaule it ſtrikes at his credit, and is ſo poore aſhifc, as that be can hardly 
find any wooll to cover it ; and if he ſhould. be ſo unadviſed as to ſtand it out, and it 
be proved againſt him, ( beſides other damages) he will loſe his credit amongſt'Mer- 
chants for ever: andthen though he may know them, yet they will not know him furs, 
ther than they know his money. I: oY TR 


Hamborough. and Strasburgh ſtile, 4 373 Bi 116945 
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AT Hamborough and Strasbourgh in Germany they do write the; ſame flile with 
us here in England,namely old ſtile z bur in all other:parts beyond the ſeas (cx; 
cept New England, Barbados, and where our Engliſh plantations are ) they do gene- 
rally write new ſtile, which is ten daies before us. | 


yſance for Venice, Hamborough, ec. 


N Ote alſo,that uſance from Yenice to London is three months from the date.of the 
Bill of Exchange, and from Hamborough to London, and fo from London to 
Hamborough Bils of Exchange are uſually made payable at two months after the 
date of the bils,and accordingly the price currant of exchange from London to Ham- 
borough is valued and ſet down at two moths from the date 3 tle price carrant tro 

-London to Venice and Ligporne at three months,and for Antwerp, I M 4 
ICE eborougiz 
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16 Advice concerning Bilsof Exchange. 
dleborough, Lile, Roterdam, Paris, and Rouen at one month, or fingle uſance 3 and ſo 
we call one month uſance,two months double uſance,three months trebbleuſance. | 


No three daies far acceptance. 


LY T Hen any Bill of Exchange is ſent unto you from beyond the ſeas, or from 

/Y any Inland Town, to caule to be accepted, I would adviſe you preſently to 
preſent the bill, ſo ſoon as poſſibly you can, tothe party towhom it is direed, and 
requeſthim to accept the ſame; if he refuſe to accept it, you may preſently cauſe a 
proteſt to be made for non-acceptance,and ſend it away with the next conveyance: for; 

- (according to the cuſtome of Merchants'in London ) there is not aby three daies re- 
ſpiteto be allowed for acceptance before you can proteſt, but ſo ſoone as the bill hath 
_ preſented and acceptance refuſed, preſently you may proteſt the very ſame 
ay. | 


Twenty foure heurcs for acceptance. 


Bu: if the party, to whom the Bill of Exchange is dire&ed, bea Merchant well 
F#\nownunto you, and when the bill is preſented him to accept, he ſhall deſire 
time to conſider on it,and ſo ſhall entreat youto leave the Bill of Exchange with him, - 
and to come to himthe next day, (provided the poſt do-not go away inthe interim » 
and that then he will give you an anſwer whether he will accept it or not 3 berein he 
doth demand nothing of you but what is uſually allowed between Merchants known 
one toanother: For according to cuſtome of Merchants, the party on whomthe bill is 
drawn may have foure and twenty houres time to conſider, whether he will 'acce 

of the bill or not; but that time being expired, you may in civility demand of the 
Party on whom your bill is drawn the bill of exchange which you left with him 
to be accepted, if ſo he pleaſed, If he then I hath not as yet acceptedir, 
andrhathe would defire you to call for it ſome other time,or the like, ( the fourcand 
tiventy houres beingexpired) it isat your choice to tay any longer or not 3 and you 
nay then defire a Notary togo to the dwelling houſe of the party that hath the bill, 
a demand the bill of exchange of him naps or not accepted, and in default of 
preſent delivery thereof,you may cauſe proteſt to be made in due forme, 

But though this may be lawfully done, yet notwithftanding amongft Merchants 
which do know one another,they do not uſually proceed fo ftrifly for acceptance;bur 
do leave their bils with the parties to whom they are directed ( to be accepted) ſome- 
times twoor three daies, if it be not totheir prejudice, as namely, if the Poſt donot 
depart in the interim 5 but if the Poſt is todepart within the two or three daies, then 
it 18a very reaſonable thing(and which men that know the cuſtome of Merchants will 
not omit) to demand their bill accepted or not accepted, that ſorhey may give advice 
thereof by the firſt poſt (aſter the receit of their Letters.) unto their friend who ſent 
them the bil), or delivered the value thereof : for it is tobe noted by the way 3 


Give advice by the firſt poſt; | 
Hat advice of the receit of bils of exchange, and of.the acceptance or not ac- | 


ceptance and payment thereof, ought to be given by the firſt poſt after receit, 
that thereby the Deliverer may know the better how to governe himſelfe,and the Ta- 


ker know what totruſt unto, 


A Bill drawn on two perſons. 


, | F anybillof exchange ſhall come dire&ed unto two-or more gm in theſe 
[termes, t0 Mir Robert 4, and Mr 1o/n B, Merchants in London z In this _ 
- F | ='y NICEST C s 
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both 4.and B;oughttoacceptrhe ſame Bill : Orellſe if but one of them doaccept-it, 
and the other do refuſe to accept, that bill muſt be proteſted for want of due accep- 
tance; But if the bill do comedireRed thus, to Robert A. and 10hs B. or to either of 
them : Or thus, To Reber? A, or in his abſenceto 104» B. inthis caſe, the bill being 
accepted by 4.or 3B. namely , by but one of them, it is ſufficient, and the bill oughr 
not to be proteſted for wanit of due acceptance, -in regard ( being accepred but by one 
of them or whom it is drawn) it is accepred according tothe tenour of the bil. 


Verbal acceptance, 


F F a Bill of Exchange be preſented tothe party to whom it js diretedto be accep- 
| «_ted, and he do anſwer you thus, Leave your bill with me and I will accept it : Or 
| thus, Call for it to morrow and you ſhall have it accepted, or ſuch like words promi- 
| ſing acceptance , ſuch an acceptance is binding, and amongſt Merchants is taken for 
an acceptance of the Bill, if the ſame can be proved by witneſlez and itafterwards he 
towhom the bill is dire&ed ſhall refuſeto ſer his nametothe Bill, and to write under 
it, Accepted by me Richard D, accordingto the moſt uſuall manner here in England 3 
Inthis caſe the party to whom the bill is payable may content himſelfe with fuch an 
acceptance untill the timeof payment, and then, if payment be not made by the 
party who promiſed acceptance thereof, as is before ſpecified, the party to whom it 
is payable may take his courſe in Law againſt the party ſo accepting, and queſtion- 
lefle will be compelled to the payment thereof, Provided the bill be firſt proteſted 
in due forme for non-paytaent; and ſurely'ſnuch a verball acceptance is good-and bind- 
ing, and there is a great deale of reaſon for it ; for it may fo be that that Bill of Ex- 
change was drawn for proviflonto'the party to whom it was payable,to theend there- 
with to pay ſome other Bill of Exchange _— and drawn on the party to whom 
the former bill was payable, and he having had ſuch averball promiſe of acceprance, 
upon confidence thereof, may chanceto have accepted the other bill drawn on him + 
- Or,it may bezthe former-Bill was ſent him to furnjſh him with monies to buy ſome 
\ commodities for the party that remitted the ſame 3 and upon ſuch a verball accep- 
tance, ſuppoſing the monies will be paid him at the time, he may happen to have 
bought the commodities for his friend, and may peradventure have written to his 
friend that ſent him the bill, and bave given him advice that he 1s promiſed ac- 
ceprance, or that he doubts not of acceptance, or-the like, and upon ſach advice gi- 
ven, bis friend will take notice thereof, and make his account accordingly z and veri- 
ly if it were not ſo, namely,that ſuch a verball acceptance were binding, there mighe 
happen ;great inconveniences in matter of trade between Merchant and Merchant, 
amongft whom, in their way of commerce, their word is, or ought to be, as binding as 
their writings £ 6. DES 


Accept for part, | "uest Ty |; 
F* the party to whom your Bill of Exchange is :direfted fay-unto you when you 
'L prefent him thebill-to be accepted, That he will accept it" for, part,. in-regard he 
hath no more proviſion inhis hands fromthe party for whoſe account the Bill of ex- 
change is drawn, or that he oweth him no more upon Account, 'or.other the like rea- 

| ſons, beſt known ro himſelfe 3 In this caſe you may take ſuch his acceptance for part, 
but then you mult preſentlygo to a Notary publike, and cauſe the bill ro be proteſted 
for want of acceptance for the whole ſum therein mentioned, and you muſt ſend 
away that your proteſt to the party which ſent you the bill, thar he may thereupon 
have ſecurity (from the party which took up the money ) for the remaining'ſum. And: 
ſo likewiſe at the time when the bill ſhall fall due, you muſt go and receive the ſum 
for which it was accepted, and you may make a receit upon the bill for theſame,uſing 
theſe, or the like wordsz Reccived this'22- Tanuary 1654. in part of paymentoof this 

| bill twenty five pounds fix (hillings, I ſay received per me 1a&n N., And them:yon muſt 

F cauſe... 
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cauſe proteſt againe to be made for non-payment of the remaining ſum, and ſend the 
ſame back according as you formerly did for non-acceptance, 


Note on your Lils the times when they will fall due. 


| A Frer you have preſented your bils of exchange, and received them accepted, 

then preſently reckon when they will fall due, and if you have any bils drawg 
from France, or Italy, or other parts in French Crowns, Ducats, Dollers, or other 
outlandiſh money, look in the bils at what rate or price they aredrawn for exchange | 
of the money here in England, and reduce them toour Engliſh money : and then | 
note on the backſide of your bils cloſe to thetop at one end thereof in ſhort, the time 
when your bils will be dne, with the juſt ſum which you are to receive at the time 
according to the tenour of your bils, before you lay them up in your Counting- 
houſe, tothe end that at any time when you would defire to know upon any occaſion f 
what monies you have to receive, and when payable, you may preſently looking over = 
your bils ſee and know the ſame on the backſide of the bils, which you will find to be | 
much eaſe, very convenient, and indeed Merchantlike, and I have known it praQiſed 
by ſomeof the beft and moſt experienced Merchants in London, : 


Keepe or returne Bils accepted. 


Y our Bils thus accepted, if payable to your ſelfe, you may lay up by you in your 
Counting houſe untill the time of payment be come, or that you have other uſe 
thereof : but if payable to him that delivered the valne,or that ſent them you ro cauſe 
to be accepted, then you muſt therewith follow his order, either in keeping them by 
you untill further order, or in returning them back to be endorſed, and it may be, to 
take in the value thereof himſelfe, which he may likewiſe do on the ſecond bill, if 
he have it by him, and ſo aſfign it over to another man, and ſendyou his order to de- 
liver the accepted bill to ſome other perſon who may have the ſecond bill endorſed 


payable unto him. 


The Deliverer is Maſter. 


Foc you are to take notice, That the party which firſt delivered the money on the 
Bill of Exchange (if the monies which hedelivered were for his own proper Ac- 
count) is rightly and properly Maſter thereofuntill the bill fals due 5 and he can, or 
may prohibite the party to whom it is directed not to pay the ſame at the time unto 
him to whom the bill is firſt made payable, ( ſuppoſing him to be a FaRor for the l 
Deliverer ) although the party on whom the bill is drawn have already accepted the 
bill, which prohibition is called a Countermand, and ought to be done in due forme, 
and but upgn ſpeciall ſure-ground,. becauſe 'it irikes at the Credit of the party ta 
whom the bill was made payable : As for example, ifthe Mafter or principall Deli- 
verer of the money db make over monies by exchange payable to his Servant or Fa- 
Ror, and do afterwards heare by cettaine advice given him that his ſaid Servant or 
FaQor doth take ill courſes, whereby the monies and effe&ts which he hath in his 
bands,or which may come to his hands for account of the principall Deliverer, may 
be in danger of being miſÞent or waſted ; then & in ſuch caſe the principall may ſend 
Counter- his Countermand, forbidding the party ro whom the Bill is direRed not to pay the 
mand, money to that Servantor FaQor, but to ſome other perſon, or to keep the ſame in 
his hands, when dueuntill further order, which Countermand muſt be made and paſ- 

' ſedbeforea publike Notary in legall manner,and by a Notary notified to the party 
that kath accepted the Bill, or that is to pay the money, to the end he may not pre- 
tendany ignorancethereof, and ſuch a Countermand is good and lawfull, according 
tocuſtome of Merchants, and ought to be obeyed accordingly, if the ſame be notified 


in due forme ang time by a Notary (tothe party which hath accepted the Bill) before 
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it be due, and neither the drawer nor acceptor can ſuffer any dammage in obedience 
thereunto 3 bur ifthe time be expired, and the money orderly paid betore the Coun- 
termand come to hand, and be notified as above, in ſuch caſe there is nothing to be 
done for prevention of danger, the bird being already fled ; and by this which hath 


been ſaid, it may appeare, that aBillof Exchange ought not to be paid before it be. 


due,as ſhall be ſhewed hereafter. 
V ſl ace, what it 18, 4nd how to be accounted, 


# A Billof Exchange made payable at ufance, double uſance, or treble uſance, is to 
| be underſtood by uſance,if from aty part beyond the ſeas, (except Hamborough 
and Venice) One month next after thedateof the bill, and rhe like of double and tre- 
ble uſance, two or three months to be accounted ſtill from the dare of the bill, ( for 
from Hamborough they uſually draw at two months, and uſance from Venice is three 
months, as I have already ſhewed;) but I ſay, alwajes the uſance is tobe accounted a 
month from the date of the Bill, letthe month fall out how it will, whether it be a 
month that hath in it 31 daies,zodaies, or 28 daies, cach month by denomination is a 
full and perfe& uſance, for when it is ſaid at uſince, it is as much as if it were ſaid one 
month after the dzte,gnow Merchants uſually count twelve months in the year,and not 
thirteen months(as amongſt Nurſes &the female ſex,q weeks,or 28 daies tog month) 
neither dowe reckon every thirty daies a month (ifthe month have moreor leſſe daies 
it it ) as ſome imagine, but a full month by. denomination, from ſuch a day of ſuch a 
month, to the ſame day of the next month, or from the laſt day of one month to the 
laſt day ofthe next month : As for inſtance, A Bill of Exchange dated in Amfter- 
dam the 2oth of December new ſtile, which is the roth of December old ſtile, payable 
at uſance,will be due the 1 oth of Zausary old ſtile 3 A bill dated the t 5th of I@xe new 
ſtile,which is the 5th of /#ne old ſtile payable atuſance, will be due the 5th of Ialy old 
ſtile, anda bill dated the reth of Februarynew ſtile, which is the laſt of 7annary old 
ſtile, made payable at uſance in Londog will bedee the laſt of February old ſtile ; and 
a bill cated in Amſterdam the gth of 1annary new ſtile, payable at double uſance will 
be dne in London the 27th of Febraary old ile,as will be made very plaine and mani- 
feſt by the Tables at the end of this Book; and in like manner is to be accounted 
from any other date for uſance, double uſance, ot treble uſance, alwaies reckon from 
the date of the bill month after month, | 


Dazes feht: 


f 
, 
1 


'A Bill payable at ſo many daies ſight, is to be accounted ſo many daies next after 
the Bill ſhall be accepted,or elſe proteſted for not acceptance, and not fromthe 
date of the bill, nor from the day thatthe ſame cameto hand, or was privately cxhibi- 
tedto the party on whom it is drawato be accepted, it he donor accept thereof,- for . 
the ſight muſt appeare in a legall way, which is approved either by the parties under-. 


writing the bill,accepting thereof,or by proteſt made for non-acceptance and theres . 


fore if a Bill ſo made payable be omitted, to be preſently upon refuſall proteſted for 


non-acceptance, all that time which ſhall run out between the ptivate preſenting of. 


the bill and the proteſting thereof is loſt time, and not tobe accounted as part of the ' 
number of daies mentioned in the Bill of Exchange, except the party on whom the 
Bill is drawn, do'of his own free will acknowledge to have ſeen the Bill from the firſt 
day it was privately preſented unto him, RE. | 


Am accepted Bill loſt by the party to whom payable, 
F an accepted Bill of Exchange be loſt by the patty to whom.it is payable, or his 
ſervant, or any other whom he bad intruſted with the Bill, Ido adviſe him pre- 
ſently, ſo ſoon as he finds the Bill miſſing, to notifiethe ſame unto thi patcy on whom 
| 16 
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it is drawn, and who hath accepted the ſame, that he may take notice thereof, to the 
endthar if peradvenrure the accepted bill be found by a ſtranger, nothing concerned 
therein, and he ſhould knaviſhly come or ſend for the money, or uſe any indire& 
waies for the fingering thereof, the party that accepted the bill may be premoniſhed 
at his perill not to pay it to the bringer, without the ſpeciall order of the party to 
whom it is payable, orthat loſt the Bill,andthis Notification to be made by a Nota- 
ry that may giveteſtimony thereof, if occaſion be, to ſerve and prevaile tothe right 
party to whom the Bill was made payable, or that loſt the Bill, in time and place ac- 
cording to reaſon 3 and when the Bill fals due, and the time is come for him to go for 
the money, the party which had accepted the bill is not freed from preſent payment 
of the money becauſe the billis loſt: for though the accepred bill be loſt, yet hethar 
accepted it is not; and though a ſpecialty may be miſlayed and not preſently found, 
yet that doth no waies free the debtor from performing his engagement : Neither 
miſt the acceptor thinke this to be a ſufficientanſwer for him, to ſay, ſhew me my ac- 
cepted bill and I will pay you, or elſe I will keep the money untill you bring me the 
ſecond bill, and ſuch like flams, meerly to make uſe of the money alittle longer time, 
thinking that becauſe the accepted bill is loſt, and it may be the ſecond bill not yer 
come to hand,that therefore no proteſt can be made for non-payment, which is frivoe 
lous and vaine,and wil) prove but a ſandy foundation for any to build upon: For even 
by the notification which was made to the party accepting, declaring how that the 
firſt Bill of Exchange, of ſuch a date, and ſum of money, from ſuch a party, payable 
to ſuch an one,and drawn on him, and by him accepted, is loſt,&c. the acceptor doth 
thereby tacitely acknowledge,that ſuch a bill was by him accepted,and ſo makes him- 
ſelfe debtor for the parcell, and thereupon be may ( in caſe of obſtinacie ), be ſued at 
Law for the money without the wo bill, and be forced to the payment thereof 
with coſts and dammages, and therefore meerly by reaſon of the loſle of the accepted 
bill be can have no juſt cauſe or plea to deraine the money beyond the juſt time from - 
the right partie who ſhould receive the ſame 5 hut onlie thus, when ſuch an accepted 

- Bill is loſt, the partie towhom the Bill was.payable muſt give bond, or other reaſona- 
ble writing, tothe content and good liking of tbe partic that did accept thebill, and 
ſuch as in reaſon he cannot refule, therein, andthereby engaging to ſave the acceptor 
harmeleſſe from the accepted bill which is loſt, and to diſcbarge him from the ſum 
therein mentioned againſtthe drawer and all others in due forme ; and thereuponthe 
party which did acceptthe bill ought to pay the ſame, although he have nor in his ac- 
cepted bill, for otherwiſe the party to whom it was made payable muſt ſend a Nota- 
ry to make demand of the ſaid ſum uponthe ſame offer of tos, oa to ſave bharm- 
leſſe, as above and then if payment be refuſed, the Notary muſt proteſt for want of 

; Preſent payment, andthe partie that accepted the bill is liable to make good ghe dang- 

- mage and coſts, he being the wilfull occaſion thereokthe lofle of theaccepted bill be- 
ing bur accidentall ; and indeed ſuch a bill being really loſt to the party towhom it 
was payable,and he himſelfe being a man well known,and of good commerce,and ſuch- 

—  , notification being made as above; ( yea, I would adviſe to make the notification, 
Nv though Ididnot miſlethebill till I went for the money, and the rather, becauſe I can- 
not tell what may fall out between the cupand the lip. ) I cannot well imagine what 
loffe he on whom it js drawn can be at in paying it at the due timeto the right partie 
upan his bond to ſave barmeleſſe. LS ho 
Objedt. Per:dventure you will obje& and ſay, What if the ſecond bill comes paya»s 
ble to another man, am not I bound to pay that bill » | Z 
I anſwer, That can haxdly be, I meane, that the ſecondbill ſhould come payable to 
another man, if the firſt be made payable (in the bill or by orderly aſſignment) to the | 
party to whom you have paid the money : And yet ſuppoſe the firſt accepted bill | 
which is loſt was payable,or aſſigned to him that loſt it,and a ſecond bill ſhould come 
affigned to another man, (as I have ſeen ſuch a thing happen, the honeſty of himthat 
did it I will not now diſpute, )the money being really paid at the time when the ſame 
fell due to him that bad the accepted bill, and payable rohim, and not having bad 
notice 


Nota. 


EF | 


notice of the other bill untill after it be due, the payment on, or according ro the firſt 
bill,is good and warrantable. SA 
| 06. But what if the firſt accepted bill be afrerwards found by any that ſhall come 
and demand themoney:in the name of the party-ro-whom ir is payable,or thar he high- 
ſclfe ſhall bave affigned it overto another man,and have taken uptbe value of bim> \- 
4*, [tis all as nothing,comming after the time,and the-money having been paid at 
thetime tothe party to whom payable. ( though,; without theaccepred bill it being” 
ſuppoſed lofi)and having good bond to fave hanineleſſe : Ir will lie on himwhich hatlt | 
committed the fraud, and not on the party og whom rhe bill was drawn, and hath paid' 
it acthe'time, whois free from both firſt and ſecond bijl, and'ought to be ſaved barm-* 
lefle accordivgly. ': 79 20 F a98s or 2th Cl | Re 
i: 4533) « [14405 
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Thappened one day,That a young Merchant, though a middle-aged man, came to 

me, and told me,he had few houresago accepted a bill of exchange, and delivered 
it back to rhe party to whom it was payable,” burthar juſt now he had received Let- 
ters of advice, that the party for whoſe account the money was drawn, namely, the 
drawer ofthe bill, wasfaileqof his Credit, and therefore the Acceptar would ( it he” 
could) un-accept the bill,or make void his acceprance thereof, and deſired \metoad- 
viſe him how he ought to do it 3 To whom I made anſwer merrily; Sir, pray gororhe- 
party that hath your accepted bill, and tell him as much as you have told me, (if he 
know it not already) and if he will give you leave tocancell-your acceptance of the 
bill, (which he onghe not todo ) then you may be free from your engagement, 'but 
for my part I know no other way, forif you cannot. recell your word in ſuch caſe, 
much lefle can you make void yaur deed without mutuall conſent; for the truth is, a * 
Bill of Exchange being once accepted,that acceptance cannor be recalled, but the ace 
ceptor ſtands liable to the paiment and muſt make ir good if he be able. | 


Accept for longer time 


; | F a Billof Exchange be made payable at zo daies ſight, andthe party to whom the 
ſaid Bill is dire&ed will nor accept it but at 60 daies fight: Or if che bill be 
drawn at double uſance, and the party upon whom the ſame is drawn will not accept 
it bur-at trebbleuſance,or the like; that 1s to ſay,if rhe party upon whom the Bill of 
Exchange 1s charged will not accept it to pay according ro'thetime therein limited, 
bur for-a longer time3 In ſuch caſe the party ro whom the bill is made payable, or bis. 

Aflignes,muſt cauſe proteſt to be made for want of acceprance of the laid Bitt accor- 
ding to che tenour thereof, and then he may take the acceprance offered , Or if the” 
Bill of Exchange be left with the party to whom it is direRed tobe accepred, and he” 
do of his own accord, without the knowledge of the party to whom it is payable, ac<' 
cept the bili for a longer time, or for a leſſer ſun than is mentioned inthe ſaid bill, in- 
either of thoſe caſes the party unto whom the ſaid bill 1s made payable,or his:Aﬀigns;' 
muſi gowith the ſaid Billof Exchange to a Narary, and cauſe proteſt to/be made for” 
want of acceprance of the ſaid bill for the whole ſum therein mencioned$or according | 
to the tenour thereof as aforeſaid ; but he may: not let the party blot outhixaccep-'2y,,, 
rance, for by his acceptance he makes himſelfe debror,and owns the draft made by his * 
| ſricnd upon him, whoſe right anotber man cannot give away; and therefore cannot re-? 
ftuſeor diſcharge the acceprance; and when the bill is due,according tothe time there- - 

ia limited, - 1 meane the time mentioned in the Bill o! Exchange, the party ro whom 

the {aid bill is payable, or his Afſignes, muſt demand paymeartthereof acctdingly,' 

and in defavit thereof, a ſecond proteſt mult be made tor non payment'; and ther 

he may (in ſcadingaway the proteſt, but keepingthe bill by him ) receivethe money: 

for which it is accepted, or at the rime it is acceptedat, ualeſiche haveexprefle order 
. tothe contrary from the party which did remirche money, whoſe order he-ought $67 

follow. | G | Receive 
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Receive part, 


A Ndif the bill be accepted to pay but part of the money mentioned in the bill, 
asis beforedeclared : Or that it be accepted in due forme for the whole ſum, 
' bur when the bill fals due,the whole ſum be not preſently paid, then you may receive 
ſa much money as will then be paid thereupon 3 and you may likewife make a receit 
on the backſide of the bill for ſo much: money as you have received in part of pay- 
ment thereof. But you muſt preſently proteſt for 'non-payment of the remaining 
ſum, according as-is. already here before declared : and the receiving part of the mo- 
nics upon the bill doth no waies weaken the bill, or the making proteſt for not pay- 
ment of the remainder, or any legall courſe to be taken for recovery thereof, either 
againſt the drawer or acceptor, . but it rather ſtrengthens the ſame, for there will be 
leſſe behind to be paid, and it will ſerve to prove ita reall debt in regard there is part 
thereof already paid. | | | ? 


Bill accepted by another man, 


IM Oreover, if a Bill of Exchange be drawn on 7obn MA. and be refuſe to accept it: 
Or if 70hn A. be out of Town,and have left no legall order for acceptance there- 
of,by Letter of Atturney under his hand and feale,irf due forme : And that Wiliaw 
C.(a friendof the Drawers) will accept the bill tor honour of rhe Drawer ; In either 
of theſe caſes,the party towhom the ſaid bill is payable, or his Aſfignes, ought in the 
firſt place tocauſe proteſt to be made for non-acceptance by 744» A. zndthen he 
may take the acceptance of Filiam C, for honour of the Drawer, for orberwiſe the 
Drawer \may alledge that he did not draw the bill on Warm C. but on 16bn A. and 
thereforeaccording to cuſtome of Merchants diligence ought to be firſt uſed towards 
Tohn A. and by proteſt legally to prove his want of acceptance : Or elſe Order and 
Commiſlion is broken, and ſo the damage which may happen for want of having 
the acceptance of en A, (or his refuſall for not having given order ) will be put up- 
on himwho had the Bill ſent unto him to be gotten accepted,for you ought to reſpeR 
your friends good as your own. h 


How to reckon thetime. 


' A Bill of Exchange dated the ſecond of £Merch new ſtile, which is the twentieth 
of Febreary old ſtile ( except in Leape yeare, which will be then the twenty gjfc 
of April) payable in London at double uſance, will be due the twentieth of | 
old ſtile,and nat the twenty ſecond of THpril, as ſome doerroneoully imagine, who 
would dedu& the ten daies {to reduce the new ſtile roold ſtile ) at the end of theylou- 
blenſance, and ſo they would go as far as the ſecond of fey new ſtile, and theh go 
backwards ten daies, when of right they ſhould, go forwards from the date of old 
Kile, relating tothe place where it is payable, and reckon the double uſance from the 
very date of 'the Bill, thus : A Bill dated the ſecondof «March new file is the twen- 
tieth of Febraary old Rile, February having but twenty eight daies, for the twentieth of 
Febroary old ſtile is the ſecond of Marchnew file, even tothe very day of the weeke) 
' fo fromthetwentieth of: February to the twentieth of X4arch is one uſance, and from 
the twentieth of March to the twentieth of 4pri/ there is another uſance; and fo in 
like manner, -if a Bill of Exchange be dated the tenth of Aferch new tile, which is 
the laſt of February old Rile, payable at trebble uſance, ſuch abillwill be due the laſt 
of <May in London, and not the twenty eighth of May, as fome do imagine, becauſe 
February hath but twenty eight daies. Alſo if a Bill be dated the eighth of /anuary in 
| Rouen,payzble at double uſance in London,it will fall due the twenty fixth of Febru- 
ary, and if from that date payable at treble uſance, it will fall due the twenty ninth of 
March, as is manifeft by the Almanack or Table at the end ofthis book 3 for _ 
mu 
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Advice concerning Bilsof Exchange. EY 
muſt alwaies count your uſances from the very date of rhe Bill, as I have made'evi- 
dently appeare by what hath been before declared concerning uſances 3 And I have 
ſeen divers Bils of Exchange which have been ſent {rom beyond the ſeas, wherein the 


Drawers have written the old and new ſtile both together in thedate of their bils one 
above another, thus : . | | fs 1 
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And'the:like which'isvery plaine and and commendable in thoſe that do ſowrire, 
thereby:to.make rhingsevident to the capacity of the weakeſt, and to avoid any fur- 
theridifptites thereuþon, although in thoſe Bils of Exchange where the old and new 
Gile ar6nor poſitively expreſſed, yet the ſame thing is intended and meant, andought 
to.be underſtood as if particularly fer down, for if you have the date in new tile, you 
may ſoon fee; what dateit is in old ſtile 3 And I have taken the more paines to make 
this out toevery mans underſtanding, becauſe I do perceive that many men for their 
owthi advantage, and in their own caſe, are ſubje& to be byaſled,and judge amiſſe, but I 
conceive I bave herein ſo'clearely evidenced the truth and reaſon of my opinion, that 
itcannot but convince thoſe that are, or have been of a contrary judgement, of their- 
errour and miſtake, -except they are wilfully blind, and then none ſoblind 5 Or that 
they can give me any better reaſon fortheir contrary opinion, 'and thenT will ſubmie 
untothems for all Bils of \Exchange (as I have ſaid before, and is notoriouſly known 
and afſented unto by all):which are'made payable at uſances,muſt be reckoned direQ=- 
ly from the dare of the Bill, which if it be new ſtile, and payable in London, or any: 
other place where they write 01d ſtile, the date niuſk firſt be found our imthe old ſtile, 
and then count forward and you cannot miſtake, . | FEISTY 


| ; /; Halfe V ſante, 


- Pat uſance is alwaies reckoned fifteen daies from the date of the bill, neither” 
more nor leſſe, becauſe uſance'is one month by denomination, to be accounted 

-. _nextaſterthe date of thebill, as I have very fully ſhewed here before, andthere is not 

ay:maigh.in the yeare which hath in'irabove 31 daies : Now therefore upon an in- 
different account fifteen daies muſt be reckoned for halfe uſance, becanle fitteen is the 
halfeof thirty, - and a = conſiſting of 24 houres cannor be ſubdivided from its pro- 
per denomination; - So-that-if you havea Bill of Exchange dated the third of February 
new ſtile;'and/payable in Londonat halfe uſance, and would know when this Bill fals 
due,you muſt firſt(as before)look to the date,and you ſhall find that the third of Febr, 
new ſtile is the 24 of /awuary old ſtile, from whence count fifteen daies forward, or 
adde fifteen daies to the twenty fourth of 7anzary, and you will find it will falldue the 
eiplith of February incluſive following 3 and in caſe you have a bill dated the third 

| « February new ſtile,and payable at uſance and halfe,then count from the 24 of Tans- 
 argoldtile to the 24 of Febraury old ſtile for the uſance, and from thencetothe 11 of 
>wWdarch incluſive (except in Leap-yeare) is 15 daies,or halfe uſance, onwhicheleventh 
day of Ach, and wirh the ſame day the uſance and halfe will expire, and that isthe 
laftday of rhe uſance and balte, which day muſt be fully expired and paſt before the 
money ought to be paid, arid before any proteſt can be legally made for non- pay- 
menr, 


Three | 


[ 

b 

[ 

| 
nn 
: 
jy 
Ii 
; 

i 

| 
[rl 
lik 
[18 
4.8; 


—— ——— — 


Advice concerning Bils of E xcbange. 
| ORD or Se OE Re 


L/Ouareto take ſpeciall notice, that the day on which any Bill of Exchange doth: . 
Yan due, is bd to be accounted as part of the time limited inche Bill of Ex-- 
Change as included therein; ſothat the day on which any Bill of Exchange doth fall 
due, doth belong to the perty which is to make paymentthercol, as being part of his 
time: As now for example, Suppoſe a Bill is made payable at thirty dates ſight, and 
it be accepted the fifth of February ( February having but.28 daies, except in Leap- 
yeare ) you mult reckon from the fifth of February to the ſixth of Febtwery for one 
day, and from thence to the ſeventh two daies, and ſo forward, (allowing 2 4 houres 
toa day) itwill fall due (or the 30 daies fight will expire with ) the ſeventh of March 
incluſive; and in like manner with Bils payable at uſance,doubſpar treble uſfance, or 
Bils payable ata prefixt day, the full rime of rhe uſances, or prefyxt day muſt be taken 
incluſive as part of the time appointed for payment of the Bill:and three daies next af- 
terthe expiration of that day are uſually allowed-in London, as-well-for him rowtions 
it is payable to procure payment thereof, as for himonwhaomthe Bill is. drawnro: 
pay it, unlefſe it be a Bull of Exchange made in France,and tbar the French Poſt ſhalt: 
happen to depart on the ſecond = after it be due, or that the third daybe a ſunday;; 
or no working day, or day of publike commetce and trade: And in any of thoſe ca-' 
ſes the money muſt be paid the ſecond day after the Bill tals due, orelſe-proteſt muſt 
be then made for non-payment, that fo lawfull diligeoce may be uſedwithin the: 
three daies,and advice thereof may be ſent away. by the very firſt Poſt afterthe Bill: 
fals due: For.althoughthree daies are uſually allowed after a Bill is duc, yetir.is with 
this proviſo, that the ſame be not to the prejudice of him to whom the Bill is pay- 
able, or of his correſpondent, or the drawer ; for if the money be not paid, and the 
roteſt madewithin the three daies next after rhe Bill fals due, -and that there ſhould 

inthe interim any misfortune to the party on whom the bill is drawn;that he 
ſhould be non-ſolvent, or the like, thoſe in France, concernedtherein, will ſooner. 
take advantage thereupon to avoid the repayment, than they will do in the like kind: 
who take up.monies by exchange in Holland, or other parts, whoſe bils if nor paid 
the ſecond day after duc,and that thethird day: fall on a ſaturday,they wany times for- 
beare to proteſt for non-payment untill the Monday following, however this is a ge- 
nerall rule, namely, that according to cuſtame. of Merchants in London, proteſt 
ought to be made for non-payment within three daics after the Bill fals due, and the 
proteſt ought 'to be ſent away by the firſt Poſt next after the time of payment is ex- 

Pired, be it for what part whatſoever. I know there are'/fome that would not have 

Sunday reckoned for one of thethrecdaies after abill fals due 5: Truly, Ithink they 

may as well not reckon ſundaies to beany of the thirty daies light,or the like 3 far my 

part (though payments are not uſed to be made on Sundaics, neither ought protelt 

to be made ona ſunday for non-payment, ) I:cannot but reckon Sunday amongſt the! 

number of the three daies, for I am'fure if Saturday be the ſecond day after the Bilt 
18 due, then Monday will bethe fourth day after it is dues Sure bind, ſure find. 


Proteſt waſt be made though the three daies are expired, ET | 
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BYu* if proteſt for non-payment be not made within the three Gaies after a Bill of 
Exchange falsduc,and that through negligence, or otherwiſe, it be forbarne foure, | 
five, fixe, or more daies after the time limucd in the bill of Exchange. Yet neverthe- 
leſſeeven then, if it benot paid, the Bill of Exchange muſt be proteſted for non pay- 
ment. I ſay, although the three daies are expired, uſe you cannot well rake any | 
courſe in Law 2gainſtthe party which harh accepted the billuntill you have made a 
legall demand of the money by a publike Notary ; neither is the partie that drew the 
bill bound, or liable ( according to cuſtomeof Merchants ) to repay the money unto 
bimof whom he hath received the value, untill ſuch timeas there doth appeare a 
| proteſt 
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proteſt made for non-payment, to ptovethat the party who accepred the bill, or he 
on whom it was drawn, H2th not paid the money upon that Billof Exchange ; bur 
though. a bill muſt be proteſted, although the three daies areexpired, yer | would ne- 
ver counſell any body to omit proteſting a Bill of Exchange the third day after it is 
due : For if it be not proteffed before the three daies are expired,and the party which 
hath accepted it (ball then happento be non-ſolvent, as I ſaid before, it may be al- 
ledged by the drawer or endorſer, that the party to whom it was payable hath preju- 
dicedthem in negle&ing his diligence therein,and the party that drew the bill (eſpe- 
cially if it be a French bill, thar is to ſay,a bill made in France) may bappen to delay 
(if'not free) the ſecond payment thereof upon that Account: for although the draw- 
er is bound to the deliverer untill the bill be ſatisfied, yer it is with this proviſo, that 
proteſt be made in due time, and lawfull diligence uſed for receit of the money by the ' 
party to whom it is payable, according to his duty, that fo the dramer may not ſuffer 
rbrough his negle&. Ir is goodto walke ſecurely, there is no danger ar all in prote- 
ſing within the three daies after a Bill of Exchange is due, but there may be danger 
in forbearing to proteſt within that time: Wherefore my advice is, ( let the party 
upon whom the bill is drawn be never ſogaod and able a man ) it he do not pay with- 
in che time accuſtomed, cauſe the bill preſently to be proteſted for non- payment, 


_ Bill payable at a prefixt day. 


| A Bill of Exchange made at any part beyond the ſeas, where they do uſually write 
new ſtile, which is ten daies before our Engliſh ſtile, being old ſtile, and ſucha 
bill being made payable on ſuch, or ſuch a day, of ſuch, or ſuch a month, you muſt 
know in this cale, that you have nothing todowith the date of the bill, but you are 
only to look to the day of rhe month poſitively expreſſed in the Bill, and that, very 
day of the month, according to our ſtile here in England, muſt be expired before 
the bill will be due; and abill fo ——_ is not to be underſtood on.ſuch, or ſuch 
a day new ſtile, ( except the ſame be {o particularly expreſſed) but on ſuch, or ſuch a 
day old tile, according to the ſtile and uſuall computation obſerved at the place 
where it is made payable : As for inſtance, ſuppoſe a Bill of Exchange were made 
payable inthis manner following : en | 


Lau Des, in Amſterdam the 7th of February 1655. for 200 # ſfterl, 


O® the ninth day of March next pay this my firſt Bill of Exchange to Mr Re- 
bert W.orhis Affignes, the ſum of two liundred pounds ſterling tor the' value 
received of Mr Charles D, and put it to account as per advice, IT 


To Mr George H, | Frans. 
Merchant | 
in 
om London. | 
- This Billof Exchange will not bedueuntillthe ninth day of 24arch Engliſh tilej 


and it cannot be accounted due { as ſome would have ir ) on the twenty ſeventh of Fe- 
| breary old ſile,which is theninth of March new ſtile, for it relates tothe. ſtile of the 
Place where the Bill is made payable, and not to the computation ofthe place or 
Country where the Bill is dated: For ſuppoſe now Mr Reher: W.in the Bill mentioned 
ſhould demand payment of this Bill onthe laſt of February; and firſt. of March old 
ſtile, and Mr George H. ſhould tell him, that. be would pay it rhe ainth of March 
our ſtile, when due according to the tenour of- the Bill, and not betore, 1 wonld faine 
| know how any Notary (if he underſtand himſelfe ) can proteſt upon ſuch an anſwer, 
| or: can-draw out any legall. proteſt for non-payment before' the ninth of Marchold 
ſtile be expired ; For ( pray obſerve ) if the Notary daterh his-protcſt for non-pay-=. 
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26 Advice concerning Bils of Exchange. 
ment on any day before the ninth of March old (tile, according tothe compuration of 
the place where the bill is payable, hewill make his proteſt bearedate before the bill 
is due,and ſowill be illegally made, andeven the proteſt it ſelfe will carry thar along 
with it whichwill certainly cut its own throats for the bill is made payablethe ninth, 
and the proteſt will beare date before the day of payment be come, as tay evidently 
appeare: And yet this very caſe ( to my knowledge) hath ſtumbled a Merchant of 
no ſmall ranke and commerce in Bils of Exchange, who having ſuch a Bill of Ex- 
change payable to him,would faine have perſwaded himſelf (for the acceptor,nor me 
he could not) that the bill would be due the 27 old ſtile,and if the patty on whom the 
bill was drawn would not fo :ccept it,my Merchant was very earneſt to have a proteſt 
made 3 whereupon to make things plaine, and thereby convince him of his errour, I 

' dire8cdthe acceptor to underwrite the Bill thus, Accepted ro pay the ninth of March, 
according to the tenonr of the Bill, which when my Merchant beheld and well conſide. 
red, he perceived his errour, and well approved of the acceptance ( for it wasgood ) 
and fo tarried till the ninth of March for his money,as he ought todo. 


Acceptance byWife, or Servant. 


mans Wife,or Friend,or Servant cannot accept a Bill of Exchange for him, in 
his abſence, withour{ſufficient authority from him by a Letter of Atturney un- 

der his hand and ſeale, delivered in the preſence of ſufficient witneſle for the doing 
thereof 5 a mans word, ( as if he ſhould fay to his Wife, Friend, or Servant, if any 
Bils of Exchange ſhall come drawn on me in my abſence, accept them for me) is not 
ſufficient, neither will a bare Letter ſerve, written to his Wife, Friend, or Servants 
but there muſt be hand and ſeale, and witneſſes, which (if occafion be) may prove his 
legall conſent to ſuchacceptance : For indeed, it is againſt reaſon that any man ſhould 
be bound to the payment of any fam of money without valuable conſideration, of 
without his own free conſent 3 It is true, if the Wife or Servant have formerly ac- 
cepted ſeverall Bilsof Exchange in the like kind, and when the party on whom they 
were drawn hath come to town, he hath apptoved thereof,arid paid the bils at the rime, 
| and fothe Wife,. or Servant are wont to do-from time to time, and that this can be 
proved, I conceive it will come very cloſe to him 3 but we hold a legall order for ac- 
ceptance ought to be granted by Letter of Atturney under hand and ſeale, asI have 


already ſhewed. 
A Bill draws at one place, and payable af another. 


F a Bill of Exchange be drawn upon a mat living at one place, or City, and paya- 
ble toa man living at another place, and that the money is not to be paid inthe 
City, or Town, where the party on whom the bill is drawn doth dwell, bur in ſome 
other City or Town where the party towhom the Bill is payable doth live, or at a 
lace for, and at which there is a uſuall courſe of Exchange, and that the party on 
whom the Bill is drawndoth dwell ſome ſcore of miles off from thence : Such a Bill 
as this, ſo ſoon as it comes to your hands you may ſend it down ©o ſome friend'in the 
ſaine Town, where he on whom it is drawn doth live, to getacceptance thereof, and 
then tobe returned youz but whenthe Bill fals due, you necd not ſeek farther for pay- 
ment than-at the houſe, or in the place where the » ill is made payable, and in defanle 
thereof you muſt there cauſe proteſt to be made in due forme: As for inſtance, ſup- 
= a Bill of Exchange be drawn from Roven, and direRed thus, to Mr William p, 
chant at Southampton, but made payable thus, pay this my firſt of Exchangero 

Mr Samuel B. or Aﬀignes, in London 3 or thus, Pay this my firſt Bill of Exchange at 
the houſe of Mr Roger C. in London, to the order of Mr Benjamin L.8c, this Bill 
muſt be ſent down to Southampton to ſome friend there to preſent to Mr William P, 
to get accepted, but if he refuſe to accept the Bill, you may either proteft at South- 
ampton for non-acceptance, or elfe the friend there may returne the Bill, with _ an- 
wer 


— 
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ſwer of refuſall by a Letter to London to his friend that ſent him the Bill,and by the 
help of ſuch a Letter proteſt may be made at London for non-acceptance 3 But now 
when this Bill is due, you muſt, rhen. only endeavour ro ger payment at London accor- 
ditg to the exprefſe words and tenour of the Bill 5 and if no order begiven at the 
bouſe of Mr Roger C, in London for paytnent, or if a patticular houſe be not expre[(- 
ſed,but only the Bill is payable in Lotidon, if you have not your money brought you 
within the three dajes after the Bill is due, you muſt cauſe proteſt for non-payment to 
be made in London according to the uſuall mnantier. 


The Taber boand to the Deliverer, and the CAcieptor bound to the Party 
to whom payable. 


you may pleaſe to take notice, Thar generally,in all Bils of Exchange, the party 
that draws, or under-writes the Bill, {or the taker, which is all one) I ſay he is 
bound to the deliverer, or to the party of whom the value was received ; and the ac- 
ceptor, orparty, that doth accepr the Bill, is bound to the party to whom rhe Bill is 
made payable : For although as well the Taker(or Drawer of the Bill ) as alſo the Ac- 
ceptor,are both bound inthe Bill, and both equally liable for the payment thereof, 
yet they are not generally both bound to one tian 3 I ſay generally, for if the Delive- 
rer be ſetvanttothe party to whom the Bill is payable, then indeed the Drawer 
may be ſaid tobe bound to the party to whom it 1s payable as well as the Acceptor : 
Or, if the Deliverer be the principall, and he remuts his own monies by exchange, 
payable to his ſervant, inthis caſe likewiſe both Taker and Accepror may be ſaid to 
be bound to the Deliverer : But generally in parcels remitted and taken up by ex- 
change between Merchant and Merchant,the Taker is properly bound to one, and the 
Acceptor to another, though both of then ate liable untill che Bill be ſatisfied-; So 
that ifthe accepted Bill be not paid at thetime, and proteſt thade for non-payment, 
2nd there be occaſion trocommence a ſute in Law againſt the Drawer, it muſt been- 
fred in the name of the Deliverer 3 and in like manner, ifa ſute be commencedagainſt 
. the Acceptor, ir muſt be made and proſecuted in the naine of the party towhom the 
Bill is made payable, for the party ( happily) that draws the Bill takes no great notice 
towhom it is made payable, ( he being thereunto direRed uſually by the party that 
'delivers him the value; ) Neither doth the party which accepts the'B ill rake much 
cognizance of the party thar did deliver the value, but only of the partie thatdrew 
the Bill, (with whom he correſponds, ) and of the party towhom it 1s made payable, 
(towhom by his acceptance he bindeth himſelfe for the payment ; ) And fo like- 
wiſe wherethere are any Affignments on Bils negotiated, alwaies the party that re- 
ceives the value is diretly bound co him of whom he hath received it, and the Ac- 


ceptor to the laſt aſſigned, 
Better Steurity. 


FF a Merchant which hath accepted a Bill of Exchange ſhall happen to be non-ſol- 
vent;or publikely reported to be failed of his Credit, and that hedoth abſent him- 
ſelfe from the Exchange inthe interim before the sill of Exchange by him __—_ 
be due: You muſt then prefently upon ſuch report cauſe demand to be made by a 
Notary for better ſecurity, and in default thereof, cauſe proteſt ro be made for want 
of better ſecurity, and ſend away that proteſt by the very next Poſt, that ſo upon re- 
ceit thereof by your friend which ſent you the Bill, he may procure ſecuritie tobe 
given by the partie which drew the Bill; One ſtring being crackr you muſtſeek to 
ger another new one, that ſo you may (till have two ſtrings to your bow z And when 
the Bill is due, if not paid, you muſt then proteſt again for non-payment, and ſend 
away that proteſt alfo's and the Drawer, or his ſurety, muſt beare and pay as well 
 principall as charges, ſuch as is port of Letters,coſts of proteſts, and ( ifche money Charger: 
be taken up pe? rechange on him ) the price of rechange,and brokerage, p 
| Prote 
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Proteſt inthe day time. 


} 3 at any time you have occaſion to cauſe proteſt to be made on any Bill of Ex- 
change,cither for non acceptance, better ſecurity, or for want of payment, alwajes 
be ſure to cauſe proteſt robe made in the day time, that is to ſay, between ſun rifing 
and ſun ſetting, but tary not untill the laſt houre,if you may do otherwiſez and when 
I fay between ſun and ſun, my meaning is, in the day time, or time of commerce and 
publike trade, when, and during the time that ſhops are generallie open, for one ſwal- 
low doth not make a ſummer; For it may be in ſummer time in London fome men do 
open ſhops by foure or five of the clock in the morning, bur generally not untill fix 
or ſeven, and ſomedo ſhut vp not untill nine or ten, bur generally at ſeven or eight of 
the clock : And againe, in winter happily ſome may open about fix or ſeven of the 
clock inthe morning, and ſhut up not untill nine or ten, when as generally they open 
about eight, and ſhut up about foure or five of the clock at evening : Sothatas a Bill 
of Exchange is of great concernment to Merchants in trade, and a proteſt upon any 
of their Bils may prove to their great diſcredit 5 fo likewiſe: it is therefore provided 
by the Law 2nd.cuſtome of Merchants, that not any proteſt upon any of their Bils of 
A Cavearfor exchange ought to be made againſt them out of ſeaſon,or at an unſeaſonable rime,when 
oraries. men generally ccaſe touſe publike commerce and trade ; for there is a time of reſt 
as well as a time of labour, a time for devotion as well as a time of negotiation, a 
time for private imployment, as well as for publike concernment. If Iſhould go 
about ten of the clock at night to a Merchant to buy a parcell of Taffaties, would he 
not be ready toexcuſe the ſhewing of them at ſuch an unſeaſonable houre, anddeſire 
me rather to come the next morning about nine of the clock, and that then I ſhould 
ſee them, and in ſo anſwering me, wherein doth he deſerve blame, may not he for all 
that continue to be a Merchant of good repute ? Becauſe he will not ſhew his goods 
_  ſuchanunſeaſonable houre, can any therefore conclude that he hath nor any goods 
to ſell 2 Ought not I rather to be blamed to give diſturbance to him at ſuch an houre 
of the night ? I could ſay much in this particular : but as I deſire not to give advan- 
rage to any ill-affeed to forbeare payment of monies due by Bill of Exchange, 
whenſoever the ſame is juſtly and rightly demanded, ſo I darenot conclude a proteſt 
to be legally made at any houre ofthe night, or at an unſeaſonable time 3 You cannot 
erre in cauſing proteſt to be made (if occafion be) on a working day beiore noone, or 
after noone, inthe time that men do generally uſe and exerciſe commerce and tradegas 
well in buying and ſelling of goods, as in paying and receiving of monies : And 
therefore to prevent all objeRtions which may be made againſt the legalitieof the 
proteſt, I would adviſe every one that hath occaſion to cauſe proteſt to be made for 
- nota; non- payment to play above board, and to let their proteſt be made at convenient 
| time,as is beforedeclared ; for you are not bound not to proteſt until! the laſt houre - 
of the thirdday after the Bill-is due,but you are bound by the Law of Merchants, uſed 
in England, to proteſt within the threedaies, and before the laſt houre be expired, 
which is.generallie taken at {un ſetting, or thereabouts 3 wherefore you mayas well 
proteſt inthe forcnoone as in the afternoone, and as wellat twoof the clock inthe 
aſternoone as at foure of theclock : And therefore be {ure you do not prejudice your 
ſelfe in tarrying beyond your time before you cauſe proteſtto be made for non: pay- 
ment of your Bull, in caſe it benot paid beforethe third day. 


Proteſt returned for non-acceptance,or want of better ſecurity. 


Hen any proteſt is returned unto you for want of acceptance, or for want of 

better ſecurity, vpon receit thereof you mult preſently repaire with the pro- 

teſt to the party to whom you delivered your money upon the Bill of Exchapge, 

which is either the Drawer or Endorſer ; and upon ſight of the proteſt he muſt give 

you good ſecurity to your content for the monies ſo taken up by OE: to - 
Oun 
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| bound to repay the ſame with rechange and coſts, in caſe it be not paid at the time by 
the party on whom it is drawn and therefote the uſuall cuſtome is; in this caſe, that 
the-drawer or indorſer having received the value, muſt procure an able man, ſome 
friend of his, to underwrite the proteſt, which is come, for not acceptance,or for wane: 
of better ſecurity, uſing theſe or the like words : I here utider-written, do bind my 
ſelfe as principall,according to the cuſtome of Merchants,for the ſum of money men. 
tioned inthe Bill of Exchange whereupon this proteſt is made, Lowden this ninth of 
February 1654+ WT”: 
1, ohy G, 


Proteſt for non-payment returned. 


Bur if a proteſt be returned for want of payment, and if you have had ſecurity al. 

ready given you onthe proteſt for non-acceptance, or for want of better ſecurity, 
then upon receit of your proteſt for non-payment you may only acquaint the drawer 
( or party that took up the money ) therewith, and tarry out the ſame proportion of 
time at which the Bill was made payable, to be accounted from the time it fell due, 
before you demand your principall money with the rechange and charges of the party 
that drew the Bill, or of his ſarety, Who, according to the Law of Merchants, are 
bound joyntly and ſeverally to repay the ſame upon the proteſt for non-payment : 
but if the Bill was accepted,and the acceptor not failed, fo that there was not any pro- 
reſt made untill the Bill fell due, and then there comes a proteſt for want of payment: 
In this caſe you mult take ſecuritie upon that proteſt for non-payment, as is direted 
here before upon the protelt for non-acceptance, except the drawer do preſently pay 
down the money, and intereſt, and charge, accrewing from the day it fell dueuntill 
that very day of ſhewing him the proteſt for non: payment, and'that you doconſent 
thereunto, for otherwile, in caſe a Bill be proteſted for non-payment, and the pro- 
teſt exhibited to the drawer, he may (giving ſecuritie, as before) keep the money un+ 
till ſo much time more be elapſedas the bill was drawn for, before he can becompel- 
Jed to make payment: As now for inſtance, if the Bill be dated im Amſterdam the 
9th of February, and payable at uſance in London, and proteſted for non-payment, 


the drawer may claimethe like time of nſance for repayment thereof,as aboves ſo thar 


as there was one month for the exchange of the money from Amſterdam to London; 
ſo likewiſe there muſt be another month for re-exchange of the money from London 
back againe to Amſterdam, and thus you ſee it will be the ninth of A4prilhefore you. 
can have your money with the re-exchange thereof, and charges at Amſterdam ; bus 
if the drawer will keep the money out the time, and yet will notgive ſecuritie upon 
the proteſt,then the deliverer may preſently take a courſe in Law againſt him, and he 
will be compelled to repay the ſame with coſts,and conſiderable damage, : 


Keep the arcepted Bill but returne the non-accepted, 


WW an accepted ill is proteſted for non-payment, I would adviſe to ſend 
away the proteſt, as I have ſhewed before, bur to keep the accepted Bill in 
your own cuſtody,except you have expreſſe order tothe contrary 3 for the proteſt for 
non-payment will be ſufficient proote whereby to recover of the Drawer, and then 
withall if the firſt Bill be accepted, the ſecond Bill will ſerve againſt the Drawer as 
well as the accepted Bill, but here in England you cannot take courſe in Law and ex- 

& agodd iſſue in your ſure againſt the Acceptor, without the originall accepted 
Bill be produced in Court : So that you keeping the accepted Bill by you, and ſend- 
ing your triend the other Bill (if you have it) with the proteſt, he can ſufficiently 
thereby claime his money of the Drawer or party to whom he hath delivered the va: 
| lue; and likewiſe you at the ſame time (it ir beanoutland Bill) may implead the 
Acceptor upon the accepted Bill, and if the Drawer ſhould deſire tohave inthe 
accepted B11l as wellas the other, before he _ the money, it will be time enough 


tg 
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= i... Advice concerving Bils of Exchange. I 
ro fendthe accepted Bill when it is fo deſired, but I would not adviſe to ſend away 

the accepred bill witbthe proteſt for non-payment, for feare it miſcarry, nor to part 
with the accepted billyirhour ſpeciall order,and upon good grounds. But if the bill 
were never accepted,and not paid at the time, then there is no danger to ſend back the 
biltwith the proteſt for non- payment, both together 3 for you have done your whole 
diligence needfu}l concerning char Bill, and ir will reſt wholly upon the deliverer to 
ſeek his remedy againſt the taker up of the money, and to procure payment thereof 


-. 


from him as is fitting. 


Bill of Exchange loſt, left to be accepted, 


T F a Bill of Exchange be left with a man to be accepted, and he happen to have loſt 

' f the Bill,or that itbe mis-delivered, that is to ſay, delivered by him, or any of bis 

| ſervants, or by bis meanes, to a wrong party 3 Or, it in any caſe the party which lefe 
_ thebill to be accepted cannot have his Bill of Exchange re-delivered unto him,accep- 
ted,or not accepted, - according to cuſtome of Merchants : In this cafe the party thar 
loft the bill, namely, beon whom it is drawn, or through whoſe meanes it is miſde- 
Lvered, ( if be intended roaccept the bill, or if be had accepted it ) muſt give a Note 
under his hand and ſeale for the payment of the money mentioned in the Bill, tothe 
arty towhom it was made payable, or to his Aſlignes at the time limited in the Bill. 
fay, to pay the money uponthe ſecond. Bill, if it ſhall come rohand witbinthe time, 

Or elſe in default therof he muſt bind bimſelfe to pay the money upon thar Note at 
the fame time; for it is.but juſt and reaſonable, thar he which bath loſt my ſpecialty, 
or Bill of Exchange, ſhould make it me-good by ſome other meanes equivalent there- 
vato:: But in cafe the party that thus loſt the B1ll doe refuſe togive ſuch a note under 
his hand and ſeate;then he which preſented him the Bill to be accepted,or that left the 
Billwith him, muſt preſentlyicauſe proteſt thereupon to be made in due forme, and 
muſi-ſendthe proteſt away by the firſi Poſt : and in; like manner make demand of the 
atthe time; though be bave neither Note nor Bill of Exchange, and 1n defanlt 

of payment he maſt cauſe a ſecond proteſt to be made,and ſendiit away as the former. 
But:in caſe there beſuch a Note made; and at orbefore the time limited for payment 

- thereof the ſecond Bill of Exchange ſhall not be come to hand, you muſt go to re- 
ceivethe money uponthar Note according to the contents thereof, and in default of 
payment you mult cavſe proteſt to be made upon that Note for non-payment, as if 
you had'the accepted ball,or that the ſecond bill were come to hand,but not paid at the 


riume, 
| Bill endorſed in Blanke. 


IÞ a bill of Exchange be made payable to one beyond the ſeas, or to one within- 
' £ land inthe Count , and heſubſcribe only his name on the backſide thereof, lea- 
ving an empty place above his name, and do fo ſend it to a Merchant,or friend of his, 
to getit accepted, and to receive the money at the time therein limited of the party 
on whom:thebill is drawn, (as it is uſualliſo todo, ) the ſame is ſufficient warrant for 
the party towhom the bill is ſenr to get it-accepted, arid to receive the money accor- 
ingly: And in this caſe when the party that hath tbe bill ſhall go for the money when 
the bill is due, he may either receive the money-himſelfe, or ſend his man for it; if 
hepohimſelfe, be may either write an aſſignment in the empty place above the name 
on the backſide of rhe bill,and ſo make it payableto himfelfe, andthen when he ſhall 
have received the money, he muſt make a receit for the fame underneath the afſign- 
ment in his own name in ordinary manner for ſo much money received; Orelfe he 
may forbeare making an affignment inthe empty place to bimſelf,and inſtead thereof 
he may inthe ſame empty place above the name make a receit,as if the mony had been 
paid tothe party to whom the bill is payable,and that ſer his name therunto in blank; 
and if he ſend his man withthe bill to receive the money, the man may upon receit ad 
the 


” - df 


OO dviceconcerning Bilsaf Exchange. 


the money either deliver up chebill as it is,without writing any thing upon 1t,orelſe, 
he may (as before) fill up the empty place with an Afigament payableto his Maſter, 
and then make a receit underneath for ſo mueh money received in full of that bill for 
his Maſters uſe, governing himſelfe therein according as the party that ſhall pay the 
bill of exchange thalldire@, foreiraer way is good and warrantable,according tothe 
cuſtome of Merchants ufed in England. wo. >: 


, CAccept for Account of Drawer. 


[i F a Bill of Exchange be ſubſcribed or drawn by 4:raham F.on Beajamin G.for the 
KT. Account of Charles A. and it ſo happen that Benjamin G. rowhom the Bill isdi- 


reted,wi!l not accept the bill for account of Charles A. as it is drawn, but would wil- 


lingly accept it for the account of Abraham F.being a ſpeciall friend to Beyjamin G.on 
whom it'is drawn, and fo this Benjamin G. is very unwilling to ſuffer the Bill to go 
back by proteſt for non-acceptance, and therefore he deſires to accept it for honour 
of the drawer, and for hisaccount : Inthiscaſe (according ro the Law of Merchants) 
Benjamin G may (0 accept the ſame 3 but.before he do accept the bill, he muſt perſo- 
nally appeare before a Notary publike and declare before him fuch his intent, ad. 
the Notary muſt make an A thereof, in due formesto be ſent away by Benjamin 'G.to 
Abraham F. thatgfo he may'have ſpeedy advice thereof 5 and the A being enrred,then 


he may accept rhe bill for the hanour of the drawer, and for his account. And whea + 


the bill is due,he muſt cauſe alike A& ro be made tor payment, before he pay the bill, 
declaring thar he will pay it for honour of thedrawer,and for his Account, but not for 
account of Charles H. for whoſe Account it was drawn 3 and thus (Benjamin G. giving 
honour tothe bill,although he do it for another account then for which it was drawn) 
according to the cuſtome and Law of Merchants generally obſerved,; 4brabaw F. is 
bound to make the ſamegood againe unto Bevjemin G. with exchange, re-exchange, 


and coſts; but BerjaminG. muſt be fure ro make ſuch his declaration before he do ac- 


cept the bill, or any waies engage or oblige himſelfe thereunto ; for otherwiſe if be 
ſhould firſt accept it,and thenthat ir might be lawfull for himat any time afterwards 


to alter the property thereof,and charge it for Acconnt of the drawer atthe acceptors 


pleaſure, the drawer Abraham F. might be much prejudiced, as in reference to Charles 
H.by whoſe order (it may be) and for whoſe Account Abraham F.drew the ſame bill, 


Bill paid upon proteſt. 


Ii F a Bill of Exchange be drawn upon a Merchant, or any other here in London,” and 
:L be refuſe to pay it, or hath not money ready to make preſent payment at the day, 
and thereupon proteſt is made for non- payment, and another Merchant or friend'to 
the Drawer,having notice thereof, doth appeare and declare before a Notary publike 
_ thathewill pay it for honour of the drawer upon proteſt, and accordingly doth pay 
the ſame,and cauſe an A& tobe made thereupon, as I have ſhewed before, My advice 
is, that the-receit which he ſhall rake for the maney by him paid,be made and writ 
under the proteſt and A, but not upon the originall accepted Bill of Exchange 
divers reaſons which I could give, ennefpeciallyFioppeone of a receit on the proteſt, 
and nor on the bill, that fo thereby he may till keep the bill free,as not being ſatisfied 
by thoſe whom it particularly did concerne 3 only ( if be will) let the party rowhom 
the Bill is payable (and ro whom the money is paid ) fubſcribe his name ontheback- 
fide of the bill to a blanke,and let the proteft and Attbe ſent and returned tothe par- 
ty; for whoſe account he doth honour the bill, bur let him keepthe accepted bill-by 
bim, tobe ready upon all occaſions againſt the Acceptor: 1097103 Id &31 


Bill 
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Bill muſt not be paid before due. 


F a Bill of Exchange be made payable at uſance, double uſance, thirty daies ſighr, 
or at any longer or ſhorter time, and when the bill ſhall be preſented tothe party 
on whom it is drawn tobe accepred,or at any time before the bill is due, he to whom 
it is payable ſhall deſire to have the money preſently paid him (by way of anticipa- 
tion) before it bedue by the tenour of. the Bill,and thereupon ſhall offer to rebate for 
the tim*:or if the party to whom the ſaid bill is direed, having ſome monies by him, 
and willing to make ſome profit thereof, ſhall of his own accord offer him rowhom 
it is made payable to pay him the money preſently before the time limited in the Bill 
of Exchange be expired ,in caſe he will diſcount for it,or allow him ſome confiderati- 
on for thetime ; The party which ſhall ſo pay any money upon any Bill of Exchange 
before it be due doth run in ſome danger in not obſerving order : Indeed, he to whom 
it is payable, and which doth fo receive the ſame, is in nodanger atall by receiving 
the money before it be due, but let him beware that ſo payeth it; for if the money or 
parcell which is remitted be really and properly belonging tothe party which delive- 
red the ſame by exchange to the ſubſcribed of the bill, and if the bill be made payable 
toa Factor, Servant, Agent, or Friend of the deliverers, only to and for the deliverers 
uſe; and if beforethe bill is due, the deliverer do ſend his Countermand ( as he may 
do) not to pay the money to ſuch his FaQor, Servant, Agent, or Friend, to whom it 
was payable by the renour of the bill, but ro ſome other whom he ſhall appoint : In 
this caſe he on whom the bill is drawn ought to be liable tothe payment thereof ac- 
cording to that Countermand, tothe party who ſhall be therevpon ſo appointed, for 
as it is not properly in his power ( I meane in the power of the party on whom the 
Bill isdrawn) to prolong the time of payment, ſo as that he may chooſe if hewill 
pay the money at the time limited inthe bill, or make the party to whom it was pay- 
able to. tarry any longer for his money 3 neither can thar party to whom the bill is 
yable (in the caſe before mentioned) warrantably ſhorten the time limited and ap- 
pointed in the bill, or agree with the party on whom it is drawn to pay him the mo- 
ney before it be due, for the bargain is made between thedeliverer and thetaker, and 
reſpe& ought to be had thereunto3 and although this caſe of Countermand doth 
got ordinarily and commonly happen, yet it may happen, and I have known it come 
to paſle, and who can certainly aſſure himſelfe that the ſame will not befall him in 
| his payment of monies onany Bill of Exchange before it be due 3 For my part, the 
advice which I defire to give herein is ſuch as may be for the ſecurity of him that 
partswith his money, that he may do it upon good grounds, and fo may be warranta- 
blydifcharged, but that he cannot well be in breaking order, wherefore I ſhall never 
adviſe any to pay money on Bils of Exchange before they be due. | 


m7 
Oe I TItr TERED DES ARSE 0" 2 7 Rs GEE "2 >. AF. 
_ B - 
- meer en wa _ 


a 


_ RAISE 7 DIA! OI LEIEITEIIEISIT IDS =. CAL 5 Es ran Bega <P Fa" + 420. PEG.” en 
- wwnpernrenanctioe—— - > _ Rn CO ROS - rn tort tr Ind 46 NE ob, it. 4 8 A I AGO 
nyo ——_ 
_ _ 
__ _ 
| 


Second Bill with an 4 ſiignment 


| [| F a ſecond unaccepted Bill of Exchange be ſent unto you fromthe party to whom 
L itis payable, with an Afignment onthe backſide thereof, ordering the payment to 
be made untoyour ſelfe for the value received of your friend or faQor,preſently upon 
' receit thereof you muſt preſent, or cauſe the ſame to be preſented ro the party on 
whom it is drawn, to be by him accepted ( unlefle you have the firſt bill already ac- 
ed;) If the party on whom it is drawn do refule to accept the ſecond bill, pre- 
tending that he hath already accepted the firſt bill to another man unknown, or that 
he cannot name unto you 3 or if you cannot be aQually polſleſſed of that firſt accep- 
ted bill, you ought upon refuſall of acceptance to cauſe proteſt to be made for non- 
acceptance of that ſecond bill; rhat ſo upon ſending away the proteſt, ſecurity may be 
iven to your friend or faQtor, that the money ſhall be paid unto you at the time,or at 
caſtwiſe proteſt tobe entred 3 for, the party towhom the bill isdireRed is not bound 
by your ſecond bill to the payment 6f the money unto you, untill he do accept of = 
i 
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Advice concerning Bils of Exchange. 


Bill of Exchange according to cuſtome of Merchants, unleffe that he have alread 
accepred the firſt bill, and char the ſame be in your cuſtody; for although as well the 
ſubſcribed or drawer of the Bill of Exchange, as the party which doth underwrite the 
Aſſignment confefling the value received, and likewiſe the acceptor of the bill are 
all ot them liab!e and bound in the Bill of Exchange,yet they are not all immediately 
boundeither to the deliverer, or tothe party to whom the bill ts payable, but eac 
party is bound to the other wirh whom he doth more immediately correſpond, as I 
have more particularly here before declared, | | 


” Party deadwhith accepted, 


[| Frheparty towhotn your Bill of Exchange is direed do accept the Bill,andthet 
if he ſhall afterwards happento deceaſe and depatt this life beiore your bill is dae, 
you muſt at the appointed time of payment demand the money of his Executors, or 
Adminiſtrators at his mortnary houſe, or laſt dwelling houſe, or place of aboad, and 
vpontheir refuſall or _ of payment, you muſt proteſt. for non. payment, in.the 
ſame manner a$ you wotild have done if rhe party on whom the Bill was drawn had 
been tiving,abd had not patd it at chetiine. | a 


Party dead to whom payable. 


| E the party to whom a Bill of Exc is made payable be dead at the time when 
. Lit fals due,and that his Executor, or Adminiſtrator, have nor yet proved the Will, 
ortaken ont Letters of Adminiſtration, yet neverthelefle you muft nor omir to make 
detmnandot the money at the juſt time limited in the Bill; And if you offer ſecurity to 
ſave harmeleffe againſt the Execurors,ard Adminiſtrators ofthe fame party deceaſed, 
and that it be refuſed, youmuſt proteſt for non-payment. 7 


| Bilwithout an Afiignment, 


Zo like manner,if you have a Bill of Exchange ſent-unto you to get to be accepted, 
payable to another man, and (rhe Bill being accepted and due) you have notan Af- 
ſignment on the bill fromthe party to whom it is payable, ordering it to be paid unto 
you according to cuſtome of Merchants, you muſt make demandof the money n 
rbat accepted bill without an Aﬀignment, and you muſt offer to give ſecurity to fave 
harmelefſe againſt the party to whom the bill is made payable, and all others : And if 
your proffer be refuſed, you muſt proteſt for non-payment. | 


No ſuch man to be found, 


T5 your Bill of Exchange be dire&ed (ſuppoſe) to Nathaniel &.Merchant in Lon- 
don,and that you ſhall have enquired on the Royal Exchange,and other parts of the 
Cuty'for ſuch a Merchant,and ſhall not be able to find him our,or 5, body that know- 
eth him, or that indeed there be nor any ſuch manaf that name in London, then you 
muſt carry your Bill to a Notary publike, and he mult proteſt thereupon in due 
forme, | | | 


N9 body at home, 


Tf when a Bill of Exchange is ſent you to get accepted, and there be noboly at 
home ar the houſe, or place of foe of the party on whom the bill is drawn : Or 
it-when your bill is due you cannot meet with the parry at home, nor any body elſe 
on his behalfe to pay the money, you muſt cauſe proteſt ro be made, either for non- 
\ acceprance, or for non-payment, at his dwelling houſe, or lodging, in his abſence, 
which is as effcuall, according tothe known Law of Merchants, and the rules of 


K equity, 


tain A 2 = "0 — NC CT To ER ” — 
—P— ——  — wa 


——_ —_—_— 


'3 4 Advice concerning Bils of E xchbange- 


equity (being made in ſeaſonable time ) as it the ſame had been made ſpeaking to | 3 

bim in perſon, for. you cannot be bound ( it being beyond your power) to make the 

party on whom the Bill is drawn to abide at home, but in reaſen he is bound to at- } 

Tend his own buſinefle at ſeaſonable houres, and it concernes him to keep a good cor- 

reſpondency with his own friends, eſpecially in matters of Bils of Exchange,whereof 
| he cannot be ignorant. by 


| No avoyding aproteft. 

; A Nd the truth is, if no. proteſt could be made legally, bur in ſpeaking to the 
party bimſclfe,a proteſt mipbr be prevented ar pleaſure : Bur ir lies not inthe 

power of the party on whom a Bill is drawn to hinder the proteſting of the bill, if 


> 


not by him accepred and paid accord ingto the tenour thereof. 


7 


Figures and words diſagreeing. 


*' A Bill of Exchange, though written in few words, and contained in a ſmall piece 
; of paper, yet is of great weight and concernment in point of trade between 
Merchant and Merchant, and therefore ought to be written very plaine and legible, 
and without any blots, or mending, or altering of any word thereot, that fo there 
may not ariſe any doubt or ſcruple in the payment thereof: And therefore it is that 
uſually Merchants do write the ſum that is to be paid, as well in figures as in words 

at length, as you may obſerveby the ſeverall-formes of Bils of Exchange contained 
inthis Treatiſe 3 And if it ſo fall out, that thro h unadviſednefle, or errour of the 
pen,the figures of the ſum,and the words at lengrhof the ſum that is tobe paid upon 
any bill of Exchange do not agree together, cither that the figures do mention more, 
2nd the wordslefle, or that the figures do ſpecifi lefle, and the words at length more, 

in either, or in any ſuch like caſe, you ought to obſerve and follow the order of the 
words mentioned at length and not in figures, untill further order be had concerning 
the ſame, becauſe a man is more apt to commit an errour with his pen inwriting a 
figure than he is inwriting of a word : Andalfobecauſctbe figures at the top of the 
bill do only, as it were, ſerve as the contents of the bill, and a breviat thereof,but the - 
words ar length are inthe body of the Bill of Exchange, and are the chicte and prin» 
cipall ſubſtance thereof, whereunto ſpeciall 'regard ought to be had ; And although | 
it may fo fall out that the ſum mentioned in figuresin the Letter of advice, and the 

ſar mentioned in figures inthe Bill of Exchange do agree, yet if the ſum mentioned 
in words at length in the. ſame bill do diſagree, you ought to follow the order men- 
tioned in words at length in che-bill, and not the order in figures, for the reaſons 


before alledged. 


iN A name menaed or. imterlined. 


T F it chancethat the name of the party. rowhoma Bill of Exchange is made paya- 
'E ble, be mendedor interlined in the bill, and that the ſame be accepted by the party 
on whom ir is drawn, (thongh it is an errour, and juſtly to be proved, cſpecially in 
Merchants ) which indeed ſeldome dorh happen, yet nevertheleſſe the ſame cannot 
be a ſufficient excuſe for the party that bath accepted it, or any legall warrant for him 
to refuſe or deny the payment thereof at the time unto that party whoſe name is 

' mended or interlined in the bill, or unto his oder by his aſſignment, if the bill was | 
ſo mended before it was accepted, and be made payable to himor bis Aſſignes,for he it 
could not chooſe but have taken notice of the errour when he accepted the bill, acid 
ought to have ſatisfied himſelfe therein before he accepted ir, if he ſay, it hath been 
mended or interlined ſince he accepted it, he muſt prove that, 
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| Bill payable poſitively to ſuch a man, 
Bur if the Bill be made payable poſitively to ſuch a man, and not to ſuch a man, or 


but the money in the ſiriAnefle of the: Letter muſt be immediately paid to ſuch a 
man in perſon,and he muſt be known tobe the ſame man mentioned in the Bill of Ex- 
change, that ſo the money may not be paid to a wrong party,and fo the acceptor for- 
ced to pay it twice. And ifthe Bill be made payable poſitively to ſuch a man as hath 
been ſaid, ſuch a mans name written on the backſide of the bill in blanke, is no ſuffici- 


man himſelfe, towhom rhe bill is payzble, muſt appeare in perſon. 
Bil without direZtion. 


] Þ caſe a Bill of Exchange do come without a direRion on it, that is to ſay, if it be 
not directed to any man,only the drawer hath ſet his name to it, but hath omitted 
to dire it tothe party on whom he intended to charge it, yer if in theLerter of advice. 
tothe friend ro whom the bill is payable, or to whom it is ſent to get accepted, the 
bill isthere mentioned to have beendrawn on ſuch a man, naming a mans name; this 
friend to whom the bill is ſent, ought ro' preſent the bill rorhat man, rohe accepted, 
according to thar advice : And in caſe that man ſhall refuſe to accept it,becauſe there 
1s nodireQion upon the bill unto him; the party to whom the bill was ſent ought to 
make proteſt for non-acceprance, torhe protefteth againſt the drawer in not having 
taken ſufficient care that the bill might be acceptedby ſome body according to cu- 
tome; and the drawer is juſtly to beare the charges thereof for his omiffion and over- 
fight, though I cannor ſee but ifthe piirty to whoin the bill is preſented, to be accep- 
ted, havelikewiſe advice thereof, and ſufficient ground or reafon to have accepted it, if 
tbe bil-aad had adireaion on it to himſelfe,be may upon ſufficient ground accept the 
bill upon that advice, although the dire&ion on the bill ro him be omitted ; but it 
muſt be confeſled it is an over-fight,and an errour jnthe drawer, in omitting to dire& 
his Bill of Exchanges and if his friend do ſuffer itto be proteſted, I conceive, he ſhall 
have ſufficiently correRed him for his errour. 


| | | The drawer repaies the value upon proteſt. 


Fa Bill of Exchange be made payable to one man, for the value received of another 

L man, and the' party on whom the bill is drawn hath accepted the bill, but at the 
time when it fals due be faileth in the payment, and hereupon proteſt is made,and by 
vertue of that proteſt the party which delivered the value doth recover fatisfaRion 
of the drawer 3 I ſay, in'this caſe the drawer is freely diſcharged againſt the party, or 
| parties, to whom the ſaid bill was made payable, either immediately in the bill, or 
mediately by aſſignment, or aſſignments, were they never ſo many on the bill; So that. 
neither he to whom the ſaid bill was firſt made payable, nor any other, to whom the. 
fid bill ſhall be affigned in any manner whatſoever, ought ro moleſt or trouble the 
drawer, or legally, according te the Law of Merchants, can ſue or profecutetho 
drawer, ite having already repayed the money tothe right party,whoſe receit and dif- 
charge for the ſame is a ſufficient releaſe againſt all further trouble which may hap+ 
© pento be made upon him by any body whatſoever ; Neither can he to whom the bilt 
|: 1s firſt made payable (if but an affine of the deliverer) proſecute the Acceptor(after. 
the drawer harh given fſatisfaRion to the party which delivered the value, no niore 
then my aflign can proteſt and proſecute a ſurety upon a bond made payableunto me; 
or my Aſfignes after that I ſhall have received ſarisfaRion from the principall ; for al» 
though 1 muſt confeſſe,in this caſethe acceptor is not totally diſcharged, for it is ſup-, 
; poſed hedid accept the billby order of the drawerzor for fome other A _ | 
| | tnereiore 
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his Affignes, or order, then an Afﬀignment on the bill will not ſerve the turne, 


ent warrant for another man to come ( as in his nawe) toreceive the money, but the - 
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Advice concerning Bils of Exchange. 
therefore he muſt be reſponſible : Yet 1n reference to the party that delivered the 
value firſt, and the party to whom the bill was payable ( ſuppoſing himſelfe to be but 
an Aſſigne of thedeliverer, ) the Acceptor doth but confirme what the drawer hath 
done,and the drawer having made refaRion tothe deliverer, the Acceptor is likewiſe 
diſcharged againſtthedeliverer, 'and againſithe party towhom the bill was firſt pay- 
able, ( L be be but an Affigne ) butthe acceptor, by vertue of his acceptance, makes 
himſelte debitor, and is ſtill liable tothe drawer, or to the Account for which he ac- 
cepted the bill,untill fatisfa&ion be given. | Fe gent 


Letters of Credit. 


He chiefeſt meanes of correſpondency and trade between Merchant and Mer 
chant from one place or country to another, doth conſiſt, and is borne up by 
Letters miſfive from the one to the other, which Letters, if not countermanded, are 
binding,and may ſerve of ſufficient proofe according to the Law of Merchants in caſe 
_ of diſpure ; and therefore it is that Merchants do uſually keep Copies of their _ 
ters which they do writeto their correſpondents, thereby to know what order they di 
give in their affaires, and whereuntothey are bound ; and theſe Letters have divers 
and ſeverall appellations, though they ſerve all for advice and order, yet ſome are 
more particularly called Letters of Commiſſion, others Letters of advice, o- 
thers are called freight- Letters, andothers Letters of Credit : Letters of Commiſli- 
on are for buying or ſelling of goods,  freighting ſhips, taking up-money, or. re- 
mitting money by Exchange,or the like; Letters of advice are ſuchwhich Iwriteto 
my friend, ſervant, correſpondent, or principall, adviſing them of monies drawn or 
remitred by exchange, freight-Letters are ſuch which are written upon the freighting, 
or taking to freight any ſhip or veſlell, or any tunnage thereof, - informing whar tun« 
nage is taken freight and what treight is to be paid for the ſame, Letters of Cte- 
dit are properly ſuch which are written to furniſh monies by:exchange vuponthe Cre- 
dit of bim that writesthe Letter : Theſe Letters, of Credit (in regard they da more' 
immediately concerne the credit and honour of the party which doch-write the fame; 
ſuppoſing him to be a Merchant, or Trader, whoſe chiefe and beſt ſubliſtance is his 
Credit ) muſt needs be held of moſt concernment,; and moſt binding by, or fromthe 
party,or parties, that do underwrite or ſubſcribethe ſame unto the party, or parties 
to whom they are direRed, or who are concerned therein ; Incaſe he or they ſhall 
comply therewith, becauſe thereby the Credit of him which underwrites the Letter 
is vindicated,and his honour, repute, and efteeme much manifeſted. Now Letters of 
Credit, forthe furniſhing of moniesby exchange, arc of cwo ſorts, the one generall, 
the other ſpeciall: The generall Letter of Credit is, when I write my open Letter 
direted to all Merchants and others that ſhall furniſh monies unto ſuch and ſuch 
perſons upon this my Letter of Credit,wherein, and whereby I do bind my ſelfe,that 
what monies ſhall be by them delivered untothe party, or parties, therein mentioned 
within ſuch a timezat ſucb and fuch rates, or ingenerall termes at the price currant, ) 
ah thereby bind ay Sn for = 6 £85-aaaanga ear anſwerable _ the ſame'to be re- 
aid according to the bill, or bils of exchange, which upon receit of themoney fo fur- 
filhed hallbe given or delivered for the ſame, and if any money be furniſhed upon 
fuch my generall Letter of Credir,and bils of exchange therefore given,and charged, 
drawn, or directed to me, although when the bils come to hand, and are preſented un- 
| to me, I ſhould refuſe to accept thereof, yer (according tothe cuſtome of Merchants) 
I 2m bound and liable to the payenens of thoſe Bils of Exchange, by vertue and force 
of ſuch my generall Letter of Credit, becauſe be or they which do furniſh the mone 
have not ſo much ( if any) reſpe& unro the ſufficiency orability of the party whic 
doth take up the money, as unto me who have given my Letter of Credit for the 
fame, and upon whoſe credit meerly thoſe monies may be properly ſaid to have been 
delivered ; The ſpeciall Letter of Credit is,when'a Mercbant,at the requeſt of any o- 
ther man, doth write his open Letter of Credit, dirc&ed to his A Agent; Or 
OItEIPOR» 
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Correſpondent, giving him order toturnifh ſuch or ſuch a man by name with ſuch 
or ſuch a fum of money,at one or more times,andcharge it ro the account of the Mer- 
chant that givestle Letter of Credit, and take bils of exchange, or recei pts, for the 
ſame 3 and ſuch particular Letters of Credit are uſually writ and ſubſcribed with the 
own hand of the Merchant that grants them, wherein it is very expedient, ( as well 
for the certainty of bim that is'to furniſh'the monies, that he may be ſure the Letters 
come direQly fromthe Merchant, and fo that his credit -may not ſuffer through any 
dilemma or demur in compliance, by reaſon of any doubt which may be of the realit 


of the Letter, as for the plaine meaning-and obligation of the Merchant himſelfe to 


be reſponſible for the ſame ) that the Merchant do mention or recite ſome thing or 
other particularly which hath happened in ſome former affaires or dealings,or which 
is yet depending between them, or at leaſtwiſe rhe date of his laſt Letter 5 Now inthe 
generall Letter of Credit, he thati--'tes it doth make uſe of his credit for his own 
account and concernments in his way oi trade, and therefore there need no morethan 
his Letter of Credit to make him liable to repay what ſhall be ſo furniſhed 3 Bur in 
the particular Letter of Credit he that writes-the Letterdoth it not to make uſe of 
the monies himſelfe, or to be-imployed for his own uſe, but for the uſe and accomo- 
dation of ſomeother man, at whoſe.requeſt he js willing anddoth write his Letter of 
Credit 3 and therefore it is very expedient and ordinary for him, at whoſe intreaty 
the Letter is written, at the writing,and upon receit thereof, ro give good ſecurity by 
bond,or otherwiſe, unto the Merchant that gives the Letter of Credit for repayment 
unto him, his Executors,or Aſſignes,of all ſuch monies as ſhall be received by vertue 
of the ſaid Letter of Credit; forthe Merchant by his Letter ſtands ſufficiently bound 
to his Correſpondent, and therefore it is no more but reaſon that he for whom the 
Letter-is granted ſhould give (as it were ) his Counterbond for repayment. The Bils 
of Exchange, which are to be made for monies taken up by Letters of Credit, do 
run in the ordinary forme of Bils of Exchange, whereof I have ſet down ſeverall tq- 
wards the beginning of this Treatiſe 3 As for the forme of the generall Letter of 
Credit (in regard each man knoweth beſt his own occafjons inducing him thereunto, 
whereof the Letter muſt chiefly conſiſt) I ſhall wave it, and will only ſet downa 
forme of a particular Letter of Credit,which may run in theſe, or the like words : 


MyWilliem M.. . -. Lars Diagn London this 29. of February,1 654. 
gd! r, My laſt unto you was of the 12 of Lanuary, wheteinI wrote you what needfull 


inanſwer to yours of the ſeventh of the ſame moneth 3 This ſerves chiefly to deſire 
you to furniſh and payymnto Mr 74» G. Engliſh Gentleman, tothe value oftwo 
thouſand Crownes at more times, - according as he {hall have occafion, and des 
fire the ſame of you,taking his receipt,or Bils of Exchange, for the monies which you' 
ſhall ſo furniſh bim with, -and put it tomy account, andthis my Letter'of Credit: 
ſhall be your ſufficient warrant for ſo doing, Yale. 2: aay5 +; fe tf 


To MrWilianm N. Tours Thomas P. 
Merchant 
at 
Paris. 


Such a Letter as this is to be delivered open unto the party that is to makeuſe 
thereof, but then the Merchant that writes this Letter of Credir doth uſually give 
noticethereof in, or by, his next Letters which he ſhall write to his friend towhom it 
is direted, who having paid the monies,and taken receipt,or Bils of Exchange for the 
ſame, muſt ſend them back to the Merchant that gave the Letter of Credit,for him to 
demand payment thereupon of thoſe that of right _ appertaine, according to rea- 
ſon. h Pub 
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3 -Adwcecomerning Bilsof Excbange.. 
JT [A | Put Bill in Letter Caſe 45 Almanach, 


It regard Bils of Exchange (though of great concernment ) are ordinarily wrir- 

ren upon ſmall peeces of paper of about three or foure fingers broad, which by 

reaſon thereof are the more ſubjea to be loſt, eſpecially if you carry them looſe about 

| you ; Therefore | would adviſe you (. for prevention thereof ) to keep a Letter Caſe, 

| Tf which is better ) a pocket-Almanack, or ſmall pocket paper-book with Claſps, 
and put your Bils of Exchange therein, that ſo they may be kept cleane and whole, 
and leſſe ſubjeR tobe loſt, | : S | 


How to bring French Crowns into ſterling money. | 


Tf you have a Bill of Exchange ſent you. fi Ag France, the money to be received in 

Lendon,and your Bjll be remitted to-pay-ſomany Crowns, at ſuch,or ſuch a price, 

' a$it is uſuall ſo to do: To know bow- much you muſt receive herein fierlivg money, 
you mult firſt bring your French Crownes into peace ſterling, atthe price or rate ſer 
dawn in your Bill,and then bring your pence into pounds, and you will have your de- 
ſire ; As for example, If your Bill be drawnto pay 250 Crowns at 56= 4per Crown, 
firſt multiply the 250 Crowns by 56 «, and it will make 14000 pence, whereunto 
adde for the + 62+ pence (becauſe 62 4 is the = part of 250 ) anditwill make 14062 
* d erling,and divide the.140 62 by 240d ( becauſe 240 4 makes a pound fterling ) 
and it will produce 58 popnds ſterling,:and rherewill remaine 142 pence, whichdi- 

vide by 12 &, and it will make 11 ſhillings,and there will remaine 1e, then adde the 
+ 4xemaining of your myltiplication and it will be together 58—12-—10 as for Ex- 


ample; thus :; 1 
Ic wy oy 33% 2 250 : a d | AS [ (1 | 4 84 
gen (PE | | ant. | | | F(9 |: 5; 1 
i; eoprorn, roy 7 OS WO SOT WS |} & 7 2 PRES 
i 3500 144% | (58 NT azs '(xx -I05 
1250 U.z ES. C13 1: 
—— | [| 58=11=r0E | l 
| LH | 
140627 |; 1 |; 1 


: By the ſame rule you may reduce Ducats, Dollars, and pieces of Eight into fier- | 
ling money, when you know how many pence ſterling the Ducat; Dollar,or Piece of 
wn valucd ar forrho Exchange thereof ; but becauſe this doth more properly 
gtothe Artof Arithmerick, whereof divers abke men have already pur fort 
overall Txcatiſes, as well in French as in Dutch, and alſoYjEtglith, ſomewbercof 
have come tomy hands, therefore I'(hatl nor proceed aby further herein 3 Ir fufficeth, 
that what I have hore, inthis ſent Treatiſe, declared is warrantable accarding to 
the Law of Merchants, : and enough to guide ariyiir the tradevf Exchan ebeyond 
wht hath cver hitherto been publiſhed by any, which I will avetre and julithe. 
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Directions concerning the two enſuing T ables. 
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He firſt Table is for any yeare except Leap'yeare : The ſecond Table isonly for 
_ yeare, which happens every fourth yeare, as namely, Ames 1656. 1660, 
1664.QXC. .. _ | | 
In the fi:ft Column of either of thoſe Tables I have put the new ſtile (or the Ro- 
man Account) of the daies inthe yeare, in regard it isten daies before our Engliſh 
Account; And I have placed the Englith Account, oroldſtile in the ſecond Co- 
lumne, and fo againe the new ile in the third Columne, and our Engliſh ſtile in the 
fourth, and fo forward from rhe lefc hand towards the right hand,every odde Column 
which haththe month named at the top thereof isthe new ſtile Account, and every 
ſecond or even Columne, which hath not the month writ on the top is the old ſtile 
Account,as you may perceive thereby, in that the months do begin juſt ten daies after 
' they are begun by the new Account : And in bothof theſe Tables I have exaQly 
| counted day for day,and ſet rhem fide by fide, upon a equall and ſtreight line from the. 
' teft handrothe right hand, fromnew ſtile to old tile for every day inthe yeare, Leape 
yeare conſiſting of 366 dates,and the ordinary yeares of 365 dates, cach ſileragree- 
' ing with the other, even to the very ſame day of the weeke. | 
By thefe Tables may exaRtly be known when Bils of Exchange, made payable ar 
uſancezor uſances,will tall due from new ſtile to-old file! : Thus, a Bill dated the firft 
| of Zanuary 16535 new ſiile, payable atdouble nſance in London, to know when this 
' Bill is. due, firſt I enter the firſt Table,and find the firſt of Iangry new ſtileto betbe 
' 22 of December old tile, which isthe date of the Bill,' then I go ſtreight along the 
' fame line, and inthe fourth Columne towards my right band and I find 22 (which is 
' the 22 of 1anwary) that is one uſance, and yer along the ſame line, in the fixth Column, 
| Efind 19\which is the 19 of February, o_ the day on which the Bill is due: Again, 
| a Bultdatedthe 8th of lennary 1655, new ftile, payable at double ufance, having firſt 
| wundthe date in the firſt Table,I go ftreight along the ſame line from the 8th of 1anu- 
' &yion my left band to the fixt Columne towards my right hand, where I find 26 of 
F:bruwyold ſtile, on which day the Bill will! fall due; in like manner, a Bill dared 
' thetenth of Tapnary new ſtile ar uſance will be due the 31 of 1ev#2ry old fiile,and pay- 
. abkeat doubtenſancewill bedne the 28 of February oN file, if not in Leap yeare; 
' but if ir be in Leape yeare, then I make uſe of the ſecond Table ſerving for Lea 
| yeare, and I dp there find rhata Bill dated the firſtof Tanuary at double ufancewill 
: duecin London the 20,0f February old fifle, Item a Bill dated in Leap yeare the 8 of 
| Janwary new ſtile ar double ufance will be due the' 27 of February old ſtiles And a 
| Billdatcdthe'tenth of Zavwary.new ſiile atdouble afance will be due the 29 of: Febrs- 
| #ryold tile z And ſoof any other date of Bils of Exchange payable at any nſances,or 
ufance,and halfe,or the like, firſt find out the date of your Bill in the Tables, and then 
took ſireight upon the ſame Fine every other Columne towards/your right hand, you | 
; Wall find the-uſances, or ufance, ſer downaccording to the EngliſhjAccount, and 
| for a halfe-nfance you muſt alwaics reckon fifteen daies forward 3 Theſe Tables are ſo 
; exaQiy raade,char they.cinnot deceive any, but may ſerve as a competent Judge in 
reſolving many doubrs, ſcruples, and queſtions which may be made between party 
and party, concerning the preciſe day on which any Bill of Exchange will fall due, as 
aforeſaid ; which 1n regard ( as I conceive) it is plainly ſet down in each Table,there- 
fore I ſhall ferbeare any further explanation thereof, | 
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| Whereby to know the juſt Date of Bils of Exchangei inany 
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yeare ( except Leap yeare) fir ever. 
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An Almanack, or Table, 
Whereby to know thejuſt Date of Bils of Exchange from 
New file to Old Rtile in Leap year for ever, 
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Short Inftru@ions how to tu eMerchants Books of eAccount 


after the Italian manner. 


| I, 44oney paid, 
Hen you pay any money to any body,make the perſon Debitor, and the Ac- 
count of Caſh Creditor. | 
| 2. Money received, 
For money received, make the Account of Caſh Debitor,and the perſon of whom 


it is received Creditor. 
2. Goods bouzht for ready money. 


When goods are bought for ready money make the Account of Goods Debitor, - 


and Caſh Creditors 
TY 4+. Goods fold for ready money. 
When goods are fold for ready money, make the account of Caſh Debitor, and 
the Goods Creditor, 
5. Goods bouzht at time. 


When goods are bought at time, then make the account of the goods Debitor, and 
the perſon of whom they are bought Creditor. 
| | 6. Goods [old at time. 
Whengoods are fold at time, then make the Accountof the perſon Debitor, and 
the goods Creditor. 
7. Goods bong ht one part at time, andthe reſb for ready money, © 

Goods bought one part for ready money, and the reſt at time, muſt be divided in 
ewo parts, namely, firſt, the goods muſt be made Debitor for the whole ſum, and the 
perſon of whom they are bought Creditor : Secondly, As much as is paid in ready 
money,you muſt make the youe Debitor,and Caſh Creditor. | 

8, Goods ſold one part for ready money, and the reſt at time. 

Goods ſold one part for ready money, the reſt at time, firſt you muſt make the per- 
ſon Debitor forthe whole ſum, and afterwards rhe goods Creditor, then you muſt 
makethe Caſh Debitor for ſo much as you receive in ready money, and the perſon 
Creditor for the reſt, 

9. Money paid for goods before it be due, 

When you have bought any goods at time, and afterwards you agree with the 
perſon which ſold you the goods to pay your money before it be due, wich rebating 
or diſcount, then you muſt make the perſon Debitor as followeth, viz.to Caſh for ſo 
much as you pay him, andto profit and lofle for the rebatement, or allowance for the 
diſcount. | 

| Io. Goods ſold in barter for others. 
When you ſell goods in barter for others,then you muſt make the goods which you 
receive Debitor to the goods which you deliver, 


Receive before you write,and write before you pay, 
And ſo a good Account, be ſureto keep you may, 


FINIS. 
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